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of THE 
moved to 
The new tele- 


Like unto FATHER TIME and “the old year 
and the new” is the passing of the INSURANCE 
Survey Bureau and the coming in of the 
Committee of Twenty. One con- 
sistencies, inconsistencies, 
“knockers’ 


with its 
champions and 
* has passed into oblivion, blazing 
as it goes a path in which its successor, it has 
been predicted, is sure to follow in a no dim, 
distant future. 
and the expense rolls on as ever. 


Zureaus come and bureaus go, 


NEW YORK LIFE’S LATEST MOVE. 

Tue New York Lire is never asleep. It is 
the greatest company in the country to take 
advantage of an opportunity. 
in its 
quently. 

Since the EourrasLe row, the New York 
Lire has been pumping enthusiasm and public- 
ity into its agents. 


It has brilliance 


management which  scintillates  fre- 


It has explained in many ways the mutuality 
of the company. It told all about the 
under operates and the 
visions of its charter. 

Its bulletins lately have 
tions of its 


law 
which it also pro- 
explained the func- 
and committees 
It gave a biography of every trus- 
tee and his picture. 

Now comes the boldest move of all, one un- 


precedented in life insurance history. 


trustees ex- 


haustively. 


It gives 
the salaries of every officer and his duties. It 
makes clear the fact that 
mitted to any 
company save his salary. 

rhe New York Life 
publicity. It desires to have its policyholders 
and agents know the internal working of the 
company. 


in our 


no officer is per- 


receive emolument from the 


states it believes in 


news columns appears the list of 
principal officers and their salaries, together 
Whatever 
view may be expressed as to the amount paid 
these officials, the fact that a large corpora- 


with comment from the company. 


tion takes the advance step of making public 
its salary list is to be commended most heart- 
ily. The New York Lire is the first company 
of any consequence of any kind that has had 
the courage to take this step. Its claims to 
genuine mutuality are considerably fortified by 





this latest move in the line of publicity. The 
New York Lire has opened the way of solv- 
ing the problem of control over corporations 
by voluntarily turning the lime light on its 
very holy of holies. 
THE WESTERN UNDERWRITER 

commend President McCatt and 
ciates for the example they have set. 


desires to 


his asso- 


GRANGERS AS TRUST PROMOTERS, 


TerrITORY had trouble 
two bonding companies about 


OKLAHOMA 
with 


some 
one or 
a depository 
the 


bonding companies did not 


bond, and certain members of 
heads that 
out” fast 
was al- 


their 
“shell 


a claim against 


legislature got it in 


enough when them 


leged. Accordingly, the legislature decided 
to make every bonding 
deposit of $50,000 if it 


in the territory, so there 


company put up a 


would do business 
would be something 
The result 
is that all the bonding companies except the 
AMERICAN SURETY from the terri- 


tory, and that one can charge whatever rates 


to levy on in case of claims. 


withdrew 


it sees fit without fear of competition. 

Of this situation, the NATIonat Surety re- 
marks: “The spectacle of the granger leg- 
islature as a promoter of trusts and com- 
bines and as a throttler of competition is 
a novel one, to say the least.’ 

Some of these lawmakers may yet hit upon 
the happy plan of preventing combinations of 
insurance companies by legislating out of their 
states all of each class except one. It would 
have nothing to combine with, and the coun- 
try would be safe. 


CO-OPERATION IS IN THE AIR. 

AN observer of the times cannot fail to note 
the tendency toward co-operation and organ- 
iaztion in all lines of activity. It is only the 
working out of a natural law. 

In the insurance field the under- 
writing interests are either co-operating or 
nearing that stage for self-protection and the 
betterment of all 


various 


concerned. This develop- 
ment in insurance does not have the earmarks 
of a trust and as has been pointed out fre- 
quently, insurance is so constituted that a trust 
for abnormal profit is almost an impossibility. 

Co-operation is the method followed when 
citizens desire to have a village corporation. 
It is seen running through all government of 
any nature. It means the sacrificing of some 
personal desires for the general good. Cer- 
tain laws are laid down for the benefit of all 
concerned. Co-operation means give and take. 
The man who does not observe laws is an 
anarchist, criminal, a lunatic or barbarian. 

In organized insurance endeavor, the good 
of all interests is the object. The intention is 
to rid the field of just those elements that 
citizens ¢€liminate in forming a government. 
Religion, society, labor, capital, philanthropy 
are being built on the spirit of co-operation, 
which means fair play and a square deal for 
all. There is nothing to condemn in the at- 
tempt to minimize extreme individual tenden- 
cies. Fighting, demoralization, pillage, disre- 
gard of safe and sane methods are baneful 
alike to companies and the assured. Co-opera- 
tion does*not mean extermination nor blood- 
sucking. 

GET THE QUEEN CITY FIRE. 

3rown, Anderson & Young of Chicago have 
been appointed local agents for the Queen City 
Fire of Sioux Falls, So. Dak., and general 
agents for Illinois. It has $200,000 capital and 
20,000 net surplus. Local agents will be ap- 
pointed in the main towns of Illinois. The firm 
of Brown, Anderson & Young is a growing one 
and is composed of energetic young men. 





PAYS HIGH TRIBUTE TO HENDRICKS. 


Dr. Skinner Takes Issue with Statement That 
Wall Street Had a Hand in His 
Appointment. 


The following is a letter from Dr. E. C 
Skinner, western manager of the Washington 
Life, taking issue with the statement that Wall 
street had a hand in the appointment of Hon 
Francis Hendricks. as superintendent of insur 
ance of New York, which an editorial in this 
paper last week said had been 

Cincinnati, May 15.—To 
Your editorial in the 
of your excellent and widely read journal, 
under the heading of “Danger of \p 
pointed Commissioners,” or that portion of 
same having reference to the Hon. Francis 
Hendricks, the able superintendent of insur- 
ance of New York state, is so clearly at vari- 
ance with well-established facts, both as to the 
influence alleged to have procured his appoint- 
ment and to Mr. Hendricks himself as a man 
and public official of the very highest type 
of character and admitted ability, that we trust 
you may accord some space in your succeeding 
issue in refutation of an impression which 
may have obtained therefrom. The writer 
has enjoyed an acquaintance with Mr. Hen- 
dricks for more than twenty-five years, Syra 
cuse, N. Y., being my birthplace and also 
his home city. We have thus had excellent 
opportunities for observation and study of his 
personality, and results of his social, business 
and public career. 

Mr. Hendricks’ record as president of one 
of the greatest financial institutions (and 
numerous business enterprises) at his home 
city, member of the New York assembly, for 
many years the most influential member of the 
state senate, as collector of the port of New 
York and as superintendent of insurance has 
been clean. No scandal has touched him. 

We must not forget that Mr. Hendricks was 
originally drafted for this service, as head of 
the New York state insurance department, by 
no less a person than Governor Roosevelt, 
now president of the United States, and in 
direct refutation of the statement that he “was 
appointed through the influence of E. H. Har- 
riman.”” Every political and innumerable busi- 
ness and insurance interests, particularly in 
New York city, were centered in the candidacy 
of another, who was distasteful to Governor 
Roosevelt. The governor requested Mr. Hen 
dricks to accept the appointment. The senate 
thereupon promptly confirmed him unani- 
mously. 

Referring to the investigation of the Equi- 
table affairs now in progress by Superintend- 
ent Hendricks, no attention should be given 
to the sensational newspapers which are so 
blindly engaged in throwing stones at this 
company that they do not know or care 
whether they hit the innecent or guilty. Mr. 
Hendricks does not conduct these investiga- 
tions with the aid of a brass band, his methods 
being of the quiet and conservative character. 
The ultimate outcome (it may, however, be 
surely predicted) will go to the innermost re- 
and, when finished, will immediately 
command the confidence and respect of the 
policyholders and the general public as well. 

The writer has no direct interest in the pend- 
ing controversy. As a friend of former years, 
we can speak from actual knowledge appre- 
ciatively of the high character of the superin- 
tendent of insurance. We have followed his 
career in public and private life closely. We 
say this in his behalf, arid it is only what his 
thousands of friends in New York state and 
elsewhere will say in fairness and sustice to a 
most conscientious public official. 

Yours very truly, 
ur & 


made : 
Editor 
issue of May II 


the 


cesses, 


SKINNER. 





EXCHANGE WILL BE CLOSED. 

The Fire Underwriters of Chi 
cago, one of the Lloyds, is being wound up, 
and its manager, W. E. Gunn, states that all 
return premiums will be paid and the insti 
tution will be closed honorably 


Exchange 





Daniel Woodcock & Co. of New York have 
been appointed managers of the eastern de 
partment of the Queen City Fire of Sioux 
Falls, S. D. The company has already been 
admitted to Pennsylvania 
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OFFICERS SALARIES GIVEN. 


NEW YORK LIFE PUBLISHES ITS SCALE. 


Big Company in Bulletin Tells of Duties of Ex- 
ecutive Officers and Names Their 
Compensation, 





In a series of bulletins which the New York 
Life is issuing there are detailed the functions 
and compensation’ of trustees and officers of 
the company, how they are elected, who they 
are and what their other business connections 
are. Four bulletins previous to the last one 
dealt with the board of trustees and the 
agency, finance, executive, loss, auditing and fi- 
nance committees of that body. The bulletin of 
May 13, which is by far the most interesting of 
all, is entitled “The Compensation of the Exe- 
cutive Officers of the New York Life Insur- 
ance Company, Who They Are, How Chosen 
Their Duties.” 

By way of introduction to 
Vice-President Buckner says: 

New York Life, Exponent of Publicity. 

“The New York Life is nothing if not an 
exponent of publicity. Long ago, when he 
first took office, President McCall announced 
that the affairs of the New York Life should 
be ‘as a running stream;’ the working policy 
of this institution has never departed from 
the platform thus laid down by our chief ex- 
ecutive. The New York Life is a company of 
which the officers and agents are justly proud. 
There is not a thing the executive officers 
have to conceal. We are going to take you, 
therefore, in this and the other bulletins ‘all 
over the house, from cellar to garret and right 
through the kitchen.’ The subject of insur- 
ance management is in the people’s hearts 
and minds. Inquiries have come to us about 
the ‘compensation and outside connections’ 
of the officers of the New York Life—ques- 
tions not at all prompted by idle curiosity, 
but the result of sincere desire for legitimate 
information. It is with pleasure, therefore, 
that this bulletin goes into the subject fully 
for the personal information of New York 
Life field men, policyholders and public. 

Company Stands by Itself. 

The following is a summary of the state- 
ment concerning the relations of the company 
and its officers to other concerns: 

The New York Life has no connections, no 
affiliations with any other company—it stands 
by itself. At the outset then, and for the in- 
formation of one and all, the following direct 
and positive statements are made as a preface 
to a further discussion of the executive officers 
of the New York Life: 

The last of the New York Life’s holdings 
of stocks were disposed of in 1901. Since that 
date not a dollar of its funds has been in- 
vested in bank stocks, trust company stocks, 
railroad, or any other kind of stocks. 

No officer of the New York Life has re- 
ceived any profit from the sale of stocks or 
other securities of the New York Life. 

All of the New York Life’s financial trans- 
actions have always been directly carried on 
in the company’s name —never in the name of 
any individual, or individuals; neither has any 
of the company’s money ever been used, di- 
rectly or indirectly, in any transaction, in the 
name of any individual. 

No Officer Profits on Securities. 

No officer of the New York Life has ever 
shared in or received compensation of any 
kind from the purchase of securities by the 
company, or from the sale of securities by 
the company, or from investments made with 
the funds of the company, or for any mort- 
gage loan made by the company on real es- 
tate. 

No officer of the New York Life receives 
salary or compensation of any kind, directly 
or indirectly, except the regular director's fee 
for attending board or committee meetings, 
from any bank or trust company in which the 
New York Life keeps money on deposit, or 
from any corporation whose securities are held 
by the company. 

No officer of the New York Life receives, 
directly or indirectly, any commission, bonus, 
fee, brokerage or renumeration of any kind, 
upon new business done by the company or 
old business renewed in the company. The 
officers of the company in charge of the agency 
(Continued on page 22.) 


this bulletin, 








LAST OF TAXES PAID. 


W. G. Bowland, treasurer of Franklin 
county, Ohio, has received from the United 
States Fidelity & Guaranty $4,700, which is the 
last of the taxes and penalty recovered from the 


insurance companies on account of bonds 
deposited with the treasurer of state. The 
total amount was $189,000, most of which 


was paid soon after the decision was rendered 
by the United States supreme court. On ac- 
count of the illness of the attorney for the 
United States Fidelity & Guaranty, that com 
pany did not pay its share at that time. 





WILL SHORTLY ASSUME PRESIDENCY. 


In View of Action of President Miltenberger 
of Southern Fire, Robert Dickson Will 
Probably Succeed Him Soon. 


In a telegram sent the Journal of Commerce 
and Commercial Bulletin of New York last 
Saturday, Ernest Miltenberger, president of 
the Southern of New Orleans, stated that 
neither Robert Dickson nor his nephew and 
business partner, R. D. Tweeddale, had any 
official connection with the company, which is 
literally true. The fact remains, however, that 
Mr. Dickson controls 1,070 shares of the 
Southern’s stock, which he recently purchased. 
Mr. Dickson states that there was no occasion 
whatever for the publication of the dispatch 
above referred to, the Southern not doing busi- 
ness in New York, and he is at a loss to un- 
derstand Mr. Miltenberger’s motive for so do- 
ing. When Mr. Dickson secured control of 
the company he visited its offices, and, in re- 
sponse to the query of its anxious home office 
staff, assured them, one and all, that their 
services would be retained by the corporation 
so long as he had anything to do with the 
enterprise. ‘This assurance did not extend to 
President Miltenberger, whose position Mr. 
Dickson intends to fill himself. Mr. Milten- 
berger was told that he would be pensioned 
by the corporation at 50 percent of his present 
salary during his entire life. In the light of 
President Miltenberger’s latest action, Mr. 
Dickson feels himself no longer bound by his 
former pledge, and has so advised all inter- 
ested parties. 

While the present officers of the Southern 
were re-elected for one year in December last, 
it may be taken for granted that Mr. Dickson 
will occupy the presidency of the corporation 
on or before July 1, 





Western Underwriter 
Want Ads. 


One dollar for first insertion. 
75 cents for each subsequent insertion, 
Special rates on ten or more insertions. 











WANTED—Position by an _ experienced lady 
stenographer, who has been employed for several 
years in a fire insurance office. Present employer 
is leaving the business. Address G 1, care THe 
WESTERN UNbDeRWRITER, 145 La Salle St., Chicago. 





WANTED—By an _ experienced insurance  ac- 
countant, position with an insurance office or com- 
pany. Best references. Fully conversant with 
the business. Address C 3, care THE WESTERN 
UnpERWrITER, 145 La Salle St., Chicago. 

WANTED—By a general fire insurance agency 
in Chicago, a bookkeeper experienced in an insur- 
ance office, who is willing to work on moderate 
salary, with advancement ahead. Address ( 5, 
care THe WESTERN UNDERWRITER, 145 La Salle 
St., Chicago, 








WANTED—THEe “ComMMeERCIAL,” the _ oldest 
Pennsylvania accident company, incorporated 1888, 
is desirous of securing the services of a number of 
good agents to handle its accident contracts. In 
addition to the accident protection there is an 
investment feature which will yield very handsome 
returns. The investment feature will sell the in- 
surance at sight. Address Horace B. Meininger, 
Secy., Girard Trust Bldg., Philadelphia. 





WANTED—Energetic men of proven ability 
in the industrial, health and accident field as 
district managers in states of Wisconsin, Illinois, 
Indiana, Michigan, Ohio, Pennsylvania, West Vir- 
ginia and New York. The Standard having re- 
cently started in this department, good territory is 
open. All inquiries will be treated in strict con- 
fidence. Standard Life & Accident Insurance 
Company. Detroit, Mich. 





WANTED—Two first-class life insurance men to 
take charge of districts; salary and commission 
will be paid. Davis & McGrew. Illinois State 
Managers, Washington Life Ins. Co., 153 La Salle 
St., Chicago. 





“TRAPPING THE WILDCATS.” 


FROM THE DIARY OF A POLICEMAN. 








Detective C. R. Wooldridge Issues a Book De- 
tailing His Experiences in Ridding 
Chicago of Felines. 





“Trapping the Wildcats” in big yellow 
letters on a red _ background, a_ picture 
of a policeman shooting volleys into yel- 


low zodlogical specimens, labeled “wildcat in- 
surance”—this describes briefly the front cover 
of the latest addition to the literary works of 
Detective Clifton R. Wooldridge of Chicago. 
It's a book worth reading, too. It will not 
go down as a masterpiece of English litera- 
ture, neither will it take a place in the “Old 
Sleuth” library, but it is written by a man 
who knew his business and did his duty, and 
he has told the story in a very interesting 
way. 
Causes That Led to the Wildcat Raids. 

Following the Baltimore fire numerous 
claims came in against the wildcats. These 
were followed by the revelations of Mrs. 
Bessie Taylor, Shanklin’s stenographer. De- 
tective Woolbridge decided “that the best way 
to ‘get shet of a varmint,’ as they say where 
he came from down in old Kentucky, was to 
kill the brute.’ Accordingly he and Post 
office Inspector Ketcham raided the lairs and 
captured some of the most notorious opera 
tors as well as their private papers and 
records. 

Some of the “Securities’’ and ‘‘Underwriters.’’ 

Here is a sample of Cowell’s 
given at “Deacon” Lowell’s trial: 

“Asked where the securities in question, 
which existed to the amount of several mil- 
lions of dollars, came from, Cowell said: 

““T furnished them. I had a trunk full, a 
vault full and my house in Kenosha was 
papered with them. They were what I would 
term “blue sky and hot air” securities. We 
paid some of our underwriters $5 for using 
their names, but some of them were nothing 
more than barrel-house bums. We got twenty 
of them out of one lodging house. I would 
hand them a few hundred thousand dollars’ 
worth of blue sky and hot air paper, and while 
they held it in their hands they would sign 
affidavits to the effect that they were worth 
half a million or a million dollars. Then | 
would take the paper away from them and 
hand it to some other underwriter. Holding 
the same bunch he would go through with the 
same stunt. They were millionaires in their 
minds, while it lasted, but it didn’t last long 
enough for them te spend much. 

**Deacon’’ Lowell, Sanctimonious and Smooth. 

“Deacon’ Wallace A. Lowell,” says the 
author, “was the most picturesque figure in 
the bunch of bogus insurance rascals sent to 
prison for wildcatting. Of Lowell it was said 
by his former partner, Cowell: 

“We used to go over to his church for 
prayer meeting. He could pray and sing and 
exhort like a good fellow and then we'd go 
home and sit up the rest of the night fixing 
up schemes to skin people out of their money. 
He certainly was a wrecker from Wreck 
ville and a master in the art of playing both 
ends toward the middle. He could put a legit 
imate company on the bum as quickly as he 
could handle the money. He double-crossed 
everybody. But as a churcher he was 4 
shiner. He was a real deacon in the church, 
loved and respected by all, but he could trim 
a sucker with as much artistic finesse a: 
Wooldridge can skin a wildcat.’ ” 

Much space is given to Lowell and_ te 
Jacobs and his Merchants Bank, Chicago 
Loan & Trust Company and other financial 
and insurance swindling games. 

Insurance of ‘‘Consol,’’ the Monkey. 

Some of Jacob’s comment on the death o! 
“Consol,” the educated Chimpanzee, is inter 
esting: 

One of Jacobs’ victims was Frank Bostock 
the famous animal trainer and showman. Thi 
doctor wrote a policy on the educated chim 
panzee known as “Consul,” for the trifling 
sum of $70,000, for which the owner paid him 
$5,000. The monkey died in Vienna and Bos 
tock sent his policy and proofs along anc 
asked for the $70,000. He was informed by 
Jacobs that he was behind $2,500 in_ his 
premiums, upon the payment of which indem- 

(Continued on page 24.) 
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CALITAL IS FOUND IMPAIRED 


REPORT ON THE UNITED STATES LIFE 


Action Is Taken by the Company to Put Itself 
in Shape and Superintendent Hendricks 
Says It Deserves Public Confidence. 


The New York insurance department has 
made its report on the examination of the 
United States Life. It shows assets as of 
Dec. 31, $8,825,294.49 and total liabilities of 
$8,895,551.64.. This shows an impairment of 
the capital stock amounting to $70,257. The 
stock is $440,000. The chief examiner makes 
the following comment: 

Expense of Management. 

“T am of the opinion that the company has 
gone too far beyond the average loading on 
its net premiums, for expense of manage- 
ment. I do not think the extent to which 
it has done so is justified, having in mind 
the amount of its present surplus as regards 
policyholders, being balance of impaired cap- 
ital stock. Should the present ratio of ex- 
pense continue indefinitely, this surplus must 
necessarily be gradually reduced, in view of 
the rather meager results obtained in the 
past in the procuring of new business, which 
when procured, is lacking in the element of 
fairly normal persistency. There is no gain 
from actual mortality over table assumption 
which in any measure might negative ex- 
penses over average loading. On the con- 
trary, there is shown at present an excess of 
mortality over tabular assumption. 

Claims in Litigation. 

“In the case of claims in litigation the 
company has in the past returned a liability 
on this account, in the rendering of its an- 
nual statements, made up upon the basis of the 
following method of treatment in respect to 
this liability item for resisted claims: It has 
charged itself with 50 percent of the amount 
insured where the policies were for $5,000 or 
under, and $2,500 on all over that amount. 
Upon investigation it was ascertained that dur- 
ing a period of ten years preceding Jan. 1, 
1905, twenty-two resisted claims had been paid. 
The total amount of these policies was $163,- 
o00. The liability assumed thereon by the 
company, under the method referred to, was 
$44,500. The sum paid in settlement was 
$97,765.08. On Dec. 31, 1904, there were five 
resisted claims, representing $69,500 of insur- 
ance. Reinsurance upon same, $5,000. | have 
charged the company with 50 percent of the 
sum insured less reinsurance. 

Practice of Other Companies. 

“My observation of the treatment of re- 
sisted claims by other life insurance companies 
has been, that in order to relieve a present 
liability on this account from any uncertainty 
attending what may be the ultimate cost of 
settlement, they treat all resisted claims as a 
liability to the extent of the sum sued for. If 
judement is rendered for defendant company 
in the case of any litigated claim, it is dropped 
from liabilities. Should this judgment be re- 
versed on appeal, the sum sued for is again 
charged as a liability. In other words, the 
treatment of claims in litigation, for liability 
purposes, contemplates the following of any 
judicial conclusion that may be reached in 
the case of any litigated claim. Prior to such 
judicial determination these litigated claims, 
is stated, are charged as a liability for the 
um sued for. 

Virginia Passenger and Power Bonds. 

“In the company’s list of bonds and stocks 
wned there appears the following security: 
Virginia Passenger & Power Company first 
‘onsolidated mortgage fifty-year 5 percent gold 
bonds, due in 1952. The par value of these 
bonds is $100,000. They are extended as an 
asset by the company at 85 per cent of their 
par value. Upon inquiry at the best sources 
of information available, I am unable to con- 

(Continued on page 23.) 





SURPLUS LINES 


THE GREAT LAKES FIRE AND 
MARINE INSURANCE CO. 
E. E. NIESS, Agent 
171 LA SALLE ST., CHICAGO, ILL. 


ARKANSAS ANTI-TRUST CASES. 

The anti-trust cases have been argued in 
Arkansas, and it is expected that a decision 
will be reached in a few days. The argu- 
ment came up on a demurrer filed by the 
companies. If the court sustains the demur- 
rer, any company can commence business in 
the state without fear of penalty, pending the 
appeal to the state supreme court, even if 
the supreme court decides against the com- 
panies. It is hardly likely, however, that 
any company will begin business again until 
the Arkansas supreme court makes a final 
decision. The stipulation was made _ that 
judgment is to be entered at once if the 
court sustains the demurrer, in the amount 
of $200 and costs. An appeal will be taken 
to the stafe supreme court, and the companies 
egree not to make an appeal from the de- 
cision of the state supreme court. 





TO HAVE ELECTRICAL ASSOCIATION, 


Meeting of Inspectors Is Called in Chicago 
June 1-2 For the Purposing of Assum- 
ing Jurisdiction Over the West. 


A meeting of the representatives of the elec- 
trical inspection department of the central 
western district of the United States has been 
called for June 1-2 in the rooms of the Chi- 
cago Underwriters Association at Chicago for 
the purpose of forming an organization to im- 
prove electrical inspection conditions. A copy 
of the proposed articles of the association has 
been submitted. The letter calling the meet- 
ing is signed by E. B. Ellicott, city electrician, 
Chicago; Frank V. Sackett, electrical in- 
spector, Chicago Underwriters Association; F. 
D. Varnan, city electrician, St. Paul; W. 
Michaelson, city electrician, Omaha; W. S. 
Boyd, electrical inspector of the national 
board. 

The first morning will be given to the organ- 
ization of the association. In the afternoon a 
tour of inspection will be made of a theater, 
including the lighting equipment of a traveling 
company; a street car wired under new speci- 
fications; installation of an iron conduit. In 
the evening a dinner will be given to members. 
In the morning of the second day committees 
will report and there will be discussions. In 
the afternoon there will be laboratory exneri- 
ments, showing tests of dielectric strength of 
rubber-covered wire, porcelain link fuse cut- 
outs, link fuse rosettes, snap switch, key socket 
and flush switch. 

The objects of the association as given will 
he to improve the methods of controlling the 
electrical hazard, to obtain and circulate infor- 
mation on the subject and to establish a more 
efficient and uniform practice of supervising 
the installation and maintenance of electrical 
wiring and apparatus through the active co- 
operation of those engaged in the work. The 
jurisdiction of the association will be over 
Illinois, Indiana, Ohio, Kentucky, Tennessee, 
West Virginia, Michigan, Minnesota, Wiscon- 
sin, Iowa, Missouri, the Dakotas, Nebraska, 
Kansas, Wyoming, Colorado, New Mexico, 
Texas, Oklahoma and Indian Territory. 


‘will 





| SOUTHERN NOTES 








M. B. Griffin of New Orleans, special agent 


of the Pennsylvania for Mississippi and 
Louisiana, has tendered his resignation. He 
has not yet made another connection. 


Blackburn Bros. of Knoxville and Cleve- 
land, Tenn., who have represented the farm 
department of the Continental in east Ten- 
nessee for fifteen years past, have given up that 
company and taken the agency of the Con- 
necticut for the same territory. 

The local agents of Charleston, S. C., have 
passed a resolution opposing the placing of 
Charleston under the jurisdiction of a stamp- 
ing office. 

Owing to the great number of conventions 
in Vicksburg during the month of May, the 
Mississippi Association of Local Fire Insur- 
ance Agents postponed its annual meeting 
from May 10 and 11 to June 6 and 7. 

The Citizens Savings Bank & Trust Com- 
pany has been appointed local agent of the 





Eagle Fire at Birmingham, Ala. 








POINTERS Rs 


FOR LOCAL AGENTS, 











Whenever any new buildings are erected 
in the business district of your city the com- 
pany will always be glad to have you advise 
it of the change, giving a diagram showing 
the new buildings and indicating where they 
should be placed on the map, also designate 
whether they are separated from other build- 
ings by fire walls, and, if any openings in 
the walls, advise whether these openings are 
protected by iron doors, and if so, whether 


double or single doors. In this way the 
company can correct its office map to date, 
and if you sshould, later on, submit a line 


on one of these buildings the home office will 
be zble to find the risk very readily and will 
not be compelled to write you for map loca- 
tion or diagram. 

If your agency is on 2 graded commission 
basis and you should conclude to take into your 
office the supplies of a non-union company, 
you, of course, know that you would then be no 
longer entitled to other than a straight 15 
percent commission on all classes of business, 
and it is your bounden duty to notify at once 
all of the union companies in your office of 
the change in your status. It is best to im 
part this information without delay and not 
wait for the special agent to ascertain the 
facts, as he certainly will on his next. visit 
if he is “up to snuff.” If you continue charg 
ing up graded commissions after you are on 
a “mixed agency” basis, it will only bring 
you to grief, as the company, sooner or later, 
learn the facts, and you will then be 
called upon to disgorge your ill-gotten gains. 
“An ounce of prevention is worth a pound 
of cure.” 

Remember the golden rule and don’t invade 
another agent's territory. You would howl 
lustily if another agent poached on your pre 
serves, hence do as you would be done by. 
The union rule will not allow a 
to write business at an agency 
offered by another agent, unless the daily 
report is accompanied by the written con 
sent of the agent having jurisdiction. If you 
should submit another agent's risk the com 
pany would ask for cancellation unless the 
proper consent is obtained, and would advise 
you that it always allows an agent exclusive 
control of his own bailiwick, further remind 
ing you that it would cheerfully offer you 
the same protection should the case be re 
versed. Expansion at your own agency is the 
acme of successful underwriting. 


company 
when it is 


Are you in the habit of charging your cus 
tomers a fee for issuing policies? If so, do 
you, like some, include the policy fee with 
the premium? If you do it is wrong, as the 
policy should show only the actual premium 
paid the company for the indemnity, and 
while the company has no objection to your 
charging a policy fee, and, in these days of 
local competition, thinks you are dead lucky 


to get it, the fee must not be added to the 
proper premium. ‘There is no rule, however, 
against your inserting the premium on_ the 


outside or face of the policy, and underneath 
this adding “Policy fee, $1." Bear this in 
mind and you will save trouble for yourself 
and your company. 

Don't bind the company for an excess line 
If you have given it what you have every 
reason to believe is a fair line, don't stretch 
your conscience and conclude that the com 
pany ought to take a little more just because 
it has been offered you. The company would 
much rather pay for a telegraphic inquiry: 
“How much additional may I write; same as 
No. 1097?” When in doubt use the wire and 

(Continued from page 7.) 





SURPLUS LINES 


TRADERS FIRE INSURANCE CO. 


of Toronto, Can. 
Authorized Capital, $1,000,000 
Toronto Conflagration Losses, $40,000, Paid in Cash 
A. L. McCRAE, Ceneral Agent 
163 La Salle Street CHICAGO, ILL. 
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TENNESSEE FIGURES ARE PRESENTED. 





Commissioner Folk Draws Conclusions from 
Ratios as to Premiums, Losses, Expenses 
and Other Items of Interest. 





Some interesting facts: are given in the 
annual report of Commissioner Folk of Tenn- 
essee, advance copies of which are now avail- 
able. Discussing the question of expenses the 
commissioner gives a table of ratios made up 
from the disbursement items as given in the 
annual statements of the stock fire companies 
of Tennessee and other states. This table 
shows that the ratio of commissions to pre- 
miums in 1903 was .2030 ; in 1904, -2115; ratio 
of salaries to premiums in 1903, .0656; in 1904, 
.0647; ratio of taxes and fees to premiums in 
1903, .0263; in 1904, .0263; ratio of miscella- 
neous expenses to premiums in 1903, .0836; in 
1904, .0813; ratio of total operating expenses to 
premiums in 1903, .3785; in 1904, .3838; ratio 
of losses to premiums in 1903, .4870; in 1904, 

225; ratio of dividends to premiums in 1903, 
.0489; in 1904, .0512; ratio of total disburse- 
ments to premiums in 1903, .9144; in 1904, 
1.0576. 

Regarding the result of the insurance com- 
mittee’s investigation Commissioner Folk 
observes: “It is a matter of much regret to 
those who are interested in the subject of rem- 
edying conditions in Tennessee that only one 
of the measures suggested by the committee 
became a law. This one being the bill to pre- 
vent any agreement between companies or 
their agents to maintain premium rates. I 
am firmly of the conviction that if other 
legislation recommended by the committee 
had received the confirmation of the general 
assembly, the fire loss in Tennessee would 
have been reduced and the burden upon the 
premium payers of Tennessee lessened.” 

Recapitulating the operations of companies 
in Tennessee last year Commissioner Folk 
presents the following table: 


Rate — i. — 
Tennessee companies ...... 
Domestic companies ....... 137 


Foreign companies ....,... 1.74 86. 07 





Total premiums for admitted companies 
$3,244,613; losses $2,280,848; average rate 
1.61; average loss ratio 74.18. Licensed broker- 
age: Risks written $1,045,833; premiums 
$24,159;- losses paid $33,092; losses incurred 
$35,330; rate charged 3.31; loss ratio 146.27. 

Grand totals: Risks $203,036,378; premiums 
$3,208,772; losses paid $2,313,940; losses in- 
curred $2,442,098; rate 1.61; loss ratio 74.71. 





The Negley & Clarke Company of Pittsburg 
has been given the Allegheny county general 
agency of the Eagle Fire. 





The New York Fire Insurance Exchange 
has increased rates in Jersey City, Hoboken 
and Bayonne, New Jersey. 


LEADING CHICAGO AGENTS 


Members of the 
Chicago Underwriters Association 








FRED. S. JAMES & CO. 
171 La Salle St., CHICAGO 
Agents for The Connecticut, Phenix, Mechanics & 
Traders, National of Hartford, British America, Ger- 
man Alliance, North British & Mercantile, American 
Bonding Company and Casualty Company of America. 














Insurance Agency of 


UMBDENSTOCK, HOOKER & C0. 
159 LA SALLE STREET 
CHICAGO 





CRITCHELL, MILLER, 


WHITNEY & BARBOUR 
138 La Salle St., CHICAGO 


Sole Agents the Phenix of London, American of 
New Jersey, L'- ws Ons Gaptes- County of Philadelphia, 
Camden, S M., United Firemen’s, Secur- 
ity of Con ut, tis of New Orleans, Ins. Co. 
the State of Pennsylvania. 





PATTISON WILL MAKE THE RUN. 


Hon. John M. Pattison, president. of the 
Union Central Life, has formally consented to 
make the race for the governorship of Ohio on 
the Democratic ticket if the party so desires. 
Mr. Pattison is a strong man and a clean one. 
He will have the support of many of the best 
citizens in the state, irrespective of party, if 
he secures'the nomination. He is one of the 
greatest opponents of the taxation of insur- 
ance, especially life insurance, which in Ohio 
is very burdensome. The present governor 
will probably run again, but many insurance 
men are opposed to him. 





QUESTION OF CANCELLATION ARISES. 





Agent Holds Insured’s Note and Receiver of 
Insured Wants Policies Assigned or Re- 
turn Premiums Paid in Cash. 





An interesting question relating to cancel- 
lations and return premiums has been brought 
out by the recent failure of a large manu- 
facturing concern in Milwaukee. 

This manufacturing company placed its in- 
surance through a local agent who holds a 
note for the premiums due. The agent neces- 
sarily brokered part of the line and paid 
some of the other agents their premiums less 
brokerage. On the appointment of a receiver 
for the manufacturing company the agent of 
the receiver demanded that the policies be 
assigned to the receiver or that a pro-rata 
return premium be paid. 

It is well established that an account is 
not paid by giving a note, but that the note, 
in consideration of the interest, simply ex- 
tends the time of payment. The question is, 
Can the agent cancel the policies for non- 
payment of premium or can the receiver de- 
mand a cash return premium for the sur- 
render of the policies, particularly from the 
agents who accepted the business as broker- 
age and received the premium from the 
broker? 





CHANGES TO CHICAGO LIFE. 


At a meeting of the stockholders of the 
Mutual Life of Illinois, held yesterday after- 
noon, it was decided to change the name to 
the Chicago Life Insurance Company. The 
prevailing opinion was that the word “mutual” 
ought not to be in the name, as it is a stock 
company. 





MUTUAL BENEFIT ELECTS O; FICERS. 


The directors of the Mutual Benefit Life 
yesterday elected Le Gage Pratt and Edward 
L. Dobbin vice-presidents ; J. W. Johnson, sec- 
retary; Samuel W. Baldwin, terasurer; Rich- 
ard J. Carey, cashier. 





PLANS OF ROYAL EXCHANGE. 


United States Manager Crosby, of the 
Royal Exchange, may not select an assistant 
manager for three weeks yet. He proposes 
entering the Royal Exchange in all desirable 
western and southern states where it is not 
now operating. 





NATIONAL BOARD MEETING. 


At a meeting of the National Board of Fire 
Underwriters in New York last week the fol- 
lowing officers were elected: John H. Wash- 
burn, ex-president of the Home, president; 
George W. Burchell of the Queen, vice- 
president; Charles A. Shaw of the Hanover, 
secretary; F. W. Arnold of the Equitable, 
treasurer. The report of the committee of 
twenty, which has been carrying on the work 
of making surveys in large cities, was given, 
showing an expense of $104,000 incurred in 
the work. Serious opposition arose from the 
Home of New York as to the committee’s 
large expense, Vice-President Correa taking 
the position that the only thing the committee 
had done was to get these reports and no 
benefits had accrued. He took the ground 
that this work should be continued at a max- 
imum expense of $25,000 a year. He stated 
that the Home would not pay its proportion 








of the expense if the work was to be carried 
on under the present scale. 

It was decided, however, to continue the 
work of the committee according to the pres- 
ent plan for another year. Henry Evans, 
chairman of the committee, stated that at the 
close of next year the work would be pretty 
well completed. 





TROUBLE BREWING AT SANDUSKY. 


Some of the local agents at Sandusky, O., 
are in favor of making competitive rates to 
meet those of the mutuals, which have proved 
quite a factor there. The question has been 
agitated for some time and the prospects are 
that some action will be taken in the near 
future. 





TEXAS TAX MEASURE PASSES. 


The new Texas taxation measure, super- 
ceding the franchise tax, has passed both 
houses and senate and now awaits the gov 
ernor’s signature. It taxes gross premiums 
of life companies 2% percent and of all 
other companies 134 percent. The present 
rate on life companies is 2 percent and cn 
other companies 1% percent. 





BECOMES WEST VIRGINIA SPECIAL. 


After service of three years as special in- 
spector for the Continental in New York, 
New Jersey and Pennsylvania, J. M. Wat 
kins has been made special agent of the com 
pany in West Virginia, effective immedi 
ately. 





MISCELLANEOUS NOTES. 


Scruggs & Smith of Dallas have been mad 
general agents of the Shawnee of Topeka 
in Texas, 

Assistant Secretary G. L. Hewett of the 
Michigan Commercial is making a trip 
through southern territory. 

The United Surety Company of Baltimore 
has completed its organization with capital 
of $500,000 and surplus of $250,000. 

The Reserve Loan Life of Indianapolis 
has been admitted to Georgia. W. A. Rain 
ker has been appointed state agent. 

The Metropolitan Fire of Canada reinsured 
in the Jefferson Fire of Virginia, and not the 
Hamilton of New York, as reported. 

The firm of Ensloe & Daniel of Hunting- 
ton, W. Va., has been dissolved. Mr. Ensloe 
retires and P. E. Buffington takes his place. 

Authoritative announcement is made that 
the Traders has made application for mem- 
bership in the Southeastern Tariff Associa 
tion. 

The Florida anti-compact bill has been in 
definitely postponed on second reading by a 
vote of 28 to 27. The legislature meets 
every two years. 

H. A. Adams, formerly with Johnson & 
Higgins, New York, has been placed in 
charge of the marine department established 
by Cravens & Kelly, Houston, Tex. 

W. C. Scheide, United States manager of the 
Prussian Life, which reinsures risks of Ameri 
can Life companies, is in the west visiting life 
companies and making reinsurance contracts. 

The Southern Fire of Lynchburg, Va., be- 
gan writing business in Virginia a short time 
ago, having at that time thirty-three agents 
in the state. The company expects to enter 
three of four other states in June. 

Southern special agents of the Phenix 
of Brooklyn will rendezvous in Atlanta Sat- 
urday and go to Old Point Comfort, Va., for 
the annual meeting, in a private car, chap 
eroned by Southern General Agent H. C. 
Stockdell. 


J. L. Riley & Co. of Atlanta have pur 
chased the Georgia general agency of tl 
Union Mutual Life from Edgar Dunlap 
W. J. Armistead, a new member of the firn 
will have entire charge of the life depart 
ment of the Riley & Co. agency. 


The Westchester Fire has withdrawn fro: 
the agency of Shallcross & Co. at Louisville, 
Ky., and entered the agency of Bocker ° 
Kinnaird. The Milwaukee Mechanics, whic! 
has been in the latter agency for some time, 
has withdrawn and has not yet decided upon 
a location. 
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AS SEEN FROM CHICAGO. 


BOTH SIDES ARE LINED UP. 


The field men of union companies are now 
busily engaged in ascertaining the sentiment 
f graded commission agents who have the 
Connecticut. The managers are pursuing a 
very diplomatic course and several of them 
have instructed their special agents to be ex- 
ceedingly careful in dealing with local agents 
so that the Connecticut cannot have any 
ground for bringing a suit. In states where 
the National of Hartford is strong the report 
that it will not reduce commissions to 15 per- 
cent where the Connecticut is represented has 
had the effect of deterring local agents from 
making a choice. Some of them also think 
that the matter can be patched up. Others fear 
that some companies may follow the Connecti- 
cut and go out of the union. 

A good number of agents, however, have 
notified their companies that they will main- 
tain a graded commission office. Where the 
Connecticut writes a large farm business its 
local agent will be disposed to hold to it. 
Some agents are making arrangements to 
transfer the company where the management 
is satisfied that it will receive the same con- 
sideration as it did before. 

The Connecticut is still keeping close watch 
on the situation and endeavoring to secure 
evidence of field men or companies attempting 
to use any show of coercion. . 

The Connecticut management states that its 
only regret in connection with the action of 
the union is the embarrassment it will entail 
on some of its agents, a number of whom 
cannot afford to have their commissions cut 
down should they desire to keep the Connecti- 
cut. In such cases Manager McDonald is as- 
sured that they will advise the company of 
their intentions in ample time to allow it to 
locate elsewhere. The Connecticut is having 
much correspondence with its agents and 
Manager McDonald states that so far the 
number that have stated that they would have 
to give up the company is less than 2 percent, 
while about 6 percent are undecided. He as- 
serts that a large number state they will keep 
the Connecticut irrespective of what their 
union companies may do or say. 

Anent Manager McDonald’s reference to 
some company that is backing the Connecticut, 
a number of managers claim it is not the 
National but a non-union company, presuma- 
bly the Continental. They say that Manager 
McDonald did not say it was a union com- 
pany, but left the inference that it was. How- 
ever, the far-lookers hold that the National 
is the company referred to, but they do not 
believe it will disregard union rules. 

e+ ++ 


ASSISTANT MANAGER BRAUN RESIGNS. 


W. F. Braun, assistant manager of the 
western department of the Delaware and Re- 
liance, has resigned as of June 1, to enter 
another line of business. He has become in- 
terested in a wholesale coffee and tea house 
in Chicago. Mr. Braun has been in his present 
position for three years and prior to that was 
with the London Assurance as Cook county 
special agent, a position that he filled with 
credit to himself for thirteen years. Mr. 
Braun is well known in the insurance field 
and his friends regret to see him leave it. | 

It is generally understood that John W. 
Brooks, executive special of the Delaware 
and Reliance in the west, will succeed Mr. 
Braun as assistant manager in the depart- 
ment. Mr. Brooks is widely known in the 
field, as he has been delegated the important 
work in the large cities by Manager Kemp. 
He is one of the most capable field workers 
aid is well liked by everyone. 

++ ++ 








MAINTAIN OUTSIDE OFFICES. 

The surplus line companies that formerly 
had their headquarters in Chicago have ar- 
ranged for home offices in other states, in or- 
der not to come in conflict with the recent de- 
cision of the Illinois supreme court. The In- 
land Fire has an office at Parkersburg, W. 
‘a. The Reserve and Merchants Fire Associ- 
ation have located at Laporte, Ind., with C. H. 
Thompson in charge. The Exchange Fire and 
Merchants Exchange hold forth at Hammond, 
Ind. The Great Lakes F. & M. has headquar- 





ters in Indian Territory. All these companies, 
however, maintain Chicago offices. The 
Southeastern operates from Chicago, but has 
an office in Richmond, Va. The German 
Union has offices in Chicago and Wilmington, 


el. 

The Lloyds have about all been cleaned out. 
The only ones of moment left are managed 
by John L. Lucas, Henry Cohn, E. Littlefield 
and Bishop & Adams. 


++ ++ 


HOLMES LOSES HIS CASE. 


Judge Bethea took the case from the jury 
in the United States court of Chicago and 
found for the Western of Pittsburg against 
Frank F. Holmes in its suit, the judgment 
being $3,243.11. The amount covers the bal- 
ance which the company claimed was 
due it for the last three months of 1903, 
when Mr. Holmes was its local agent in 
Chicago. Mr. Holmes declared that he should 
not to be called upon to pay back balances of 
sub-agents. 

+t 
MANDATE AGAINST WILDCATTERS. 

Attorney S. A. Harper, on behalf of the 
Illinois insurance department, has obtained 
a.mandate from the Chicago courts against 
all the wildcat insurance operators that were 
mentioned in the test case that was carried 
to the supreme court, in which it was de- 
cided that insurance companies could not 
have their general offices in Chicago unless 
they complied with the laws, whether they 
wrote policies on Illinois property or not. 
Most of the wildcat people have closed up, 
but notices were served on J. R. Wilson, 
A. C. Hayner, Sam Foster, W. B. Langley, 
FE. W. Davy and such other persons as could 
be found who were mentioned in the bill. 

+ ~~ 
GEISE MAKES NEW CONNECTION. 

Charles F. Geise, former loss clerk and 
cashier in the western department of the Man- 
chester and more recently connected with the 
railroad office of the Manley-McLennan 
agency in Chicago, has taken a position with 
the Prussian National as reinsurance and loss 


clerk. 


++ 


++ ++ 
ST. PAUL’S SIXTIETH YEAR. 


The special agents of the St. Paul Fire & 
Marine worked up a surprise on the company, 
each field man requesting his local agents to 
send in as many new risks as possible on 
May 15 and a few days after, in honor of the 
company’s sixtieth anniversary. Special 
jubilee stickers were sent to the agents to be 
pasted on the daily reports. The St. Paul 
has had a most honorable career during the 
sixty years of its existence and to-day is one 
of the best companies in the western field. 

++ - 


CITIZENS’ COOK COUNTY SPECIAL. 

H. W. Darling of Chicago, Cook county spe- 
cial of the Citizens of Missouri, will on June 
1 be associated with the agency of Moore, 
Case, Lyman & Herrick. Jay S. Glidden, son 
of Manager Glidden of the Chicago Under- 
writers Association, who has been connected 
with the Cook county agency of the Citizens, 
will become special agent for the county. 

+ + 
CHESAPEAKE INSURANCE COMPANY. 

A subscriber writes to know the standing of 
the Chesapeake Insurance Company of Mary- 
land. The insurance commissioner of Mary- 
land has issued a warning against this con- 
cern, stating its policies are worthless. Best’s 
reports have frequently exposed this institu- 
tion. 

+ ++ 
WILL SOON ORGANIZE THE FIELD. 

As soon as Manager Crosby of the Royal 
Exchange can get to the work, he will appoint 
field men for the west. The company now 
has no special agents in this section of the 
country, 

+t ++ 
WILL REDUCE PACKING RATES. 

While the packers did not get all they were 
after in a reduction in rates at the Union 
Stock Yards in Chicago, yet they are fairly 





well satisfied over the new schedule. Their 
main contention was to have building and 
stock rates the same, and this was secured. 
The packers estimate the reduction at about 
I4 percent. 

+ Sa 


TORNADO BUSINESS LIVELY. 


The tornado season has been ushered in 
with a vengeance, the heavy damage in the 
west producing increased activity in that 
branch of insurance business. Western de- 
partments are busy sending out their usual 
grist of advertising matter, which is quickly 
distributed by the local agents with gratify- 
ing results. The agreement upon a uniform 
tornado policy by the eastern and western 
committees for submission to the companies 
is most opportune. : 

At the tornado conference the western men 
presented their form and found that the 
eastern committee had to take cognizance of 
severe rain hurricanes and floods in the south 
which devastate property and claims are made 
under tornado policies. It was agreed to in- 
sert a clause in the policy exempting com- 
panies from liability in such cases. The 
eastern committee also desired the 50 percent 
coinsurance clause inserted in the policy and 
not used as an endorsement. Just how far the 
coinsurance laws prohibit tornado coinsurance 
has not been investigated. The introduction of 
this clause in the body of the policy will likely 
meet with some opposition. : 


++ ++ 


BROCK-JONES BRINGS DAMAGE SuIT. 

Charles Brock-Jones, the broker in Chicago, 
has brought a damage suit for $25,000 against 
Frank Fairfield, an attorney, Detective C. R. 
Wooldridge of the Chicago police force and 
Manager Wilcox of the Standard Basket Com- 
pany of Chicago, aileging malicious arrest. 
Mr. Brock-Jones placed two policies on the 
Standard Basket Company plant, one in the In- 
ternational Fire office and the other in the 
North American Underwriters. The concern 
had a loss amounting to $44.83 in each Lloyds. 
Mr. Brock-Jones states that the losses were 
due on May 16. On April 4 warrants were 
sworn out for his arrest, on the ground of 
placing fraudulent insurance. The case came 
up before Justice of the Peace Prindiville, who 
dismissed it, on the ground that there was no 
basis for a criminal prosecution. 

Mr. Brock-Jones has just been licensed as a 
broker in the Chicago Underwriters Associa- 
tion, 


++ ++ 
MAY ABSORB CLASSIFICATION BUREAU. 


There is some question now as to what 
will become of the Western Classification 
Bureau when the governing committee of the 
Western Union takes over F. W. Gibsone, 
chairman of the executive committee of the 
Insurance Survey Bureau and manager of the 
Western Classification Bureau. Mr. Gibsone 
was brought from Denver to superintend the 
classification work for a syndicate of com- 
panies and has given it much attention. The 
members of the classification bureau will no 
doubt attempt to have the union make it a 
part of its regular machinery. The classifi- 
cation work has gone on for a year and a half 
and the members of the bureau are very anx- 
ious to see it continue until the work can be 
used to some practical end. 

The governing committee has not yet made 
a proposition to the Insurance Survey Bureau 
as to taking over the plant and such of its 
employes as it deems advisable. In the mean- 
time the work of the bureau is going ahead, 
there still being a number of inspectors em- 
ployed. 

++ 
GERMAN AND REINSURANCE. 

The German of Freeport has about elimi- 
nated reinsuring down its lines. Almost all 
its lines are net. Where it feels it can stretch 
a point to help a first-class agent it does so. A 
few years ago F. M. Gund, who is now secre- 
tary, investigated thoroughly the question of 
reinsurance and concluded that there was not 
enough in it to justify the trouble. The Ger- 
man gives some business to the German Na- 
tional, but that is about all in the way of rein- 
surance it does so far as scaling down its own 
lines is concerned. 


++ 
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OHIO AND WEST VIRGINIA. 


WILL HOLD THE MEETING AT AKRON. 








Ohio Association of Local Fire Insurance 
Agents Will Convene June 14—Stamp- 
ing System Will Be Discussed. 


The Ohio Association of Local Fire Insur- 
ance Agents will hold its annual meeting at 
Akron on June 14. The meeting this year will 
be arranged so as to take only one day’s time, 
and all business and discussions will be right 
to the point. President Wright and Secretary 
Ross are working hard for a good attendance. 
The secretary has written to each of the local 
boards in the state, requesting that it appoint 
at least two delegates to attend the meeting. 
To all the agents in the state is extended an 
invitation to be present, and each will be en- 
titled to the privilege of the floor, should he 
desire to address the assemblage. The one 
topic that will be discussed thoroughly at this 
meeting is the stamping secretary system and 
its benefits. One of the stamping secretaries 
in the state will present to the agents an out- 
line of the good done. by this system where 
in operation. 





ABANDON REORGANIZATION SCHEME. 





Toledo Agents Will Retain Present Agree- 
ment, But Come Out Solidly for Check- 
ing Multiple Agency Evil. 


The local agents at Toledo seem to have 
abandoned their scheme of organization so 
far as the local board is concerned, as it was 
found impossible to hamonize the various 
interests and satisfy the companies. The 
agents, however, have put themselves on 
record as favoring the sole agvency system 
and will do everything in their power to pre- 
vent further appointments of multiple agencies. 
The local agents believe that Toledo is not 
too large a town for companies to recognize 
the sole agency principle. No present con- 
nections will be disturbed. Some of the com- 
panies have been free in appointing agents 
with the desire of getting a better share of 
the dwelling business. With the reduction 
in rates, however, it is thought that this 
dwelling business will be more evenly distrib- 
uted. 





WILL MEET JUNE 6. 

The second meeting of the Ohio Fire Pre- 
vention Association will be held at the Hart- 
man hotel in Columbus, on June 6. The 
committee appointed at the first meeting, 
about a month ago will make its report and 
the further organization of the association will 
be continued. The Ohio specials are taking 
quite an interest in this association and a 
large number will probably be present at this 
meeting. 

++ ++ 
WOMAN CHARGED WITH ARSON. 

At the instance of H. D. Davis, Ohio state 
fire marshal, the first woman ever arrested in 
Ohio for arson was taken into custody at 


Wellston, Sunday. She is Ella Rayburn. 
She had ordered a saloonkeeper not to sell 
her husband liquor. The saloonkeeper was 


insolent and she threw rocks at him = and 
threatened to burn his place. That same night 
the saloon was burned and Mrs. Rayburn is 
charged with the crime. 
++ ++ 
GOES ON SOLE AGENCY BASIS. 

The Rochester German has gone on a sole 
agency basis at Toledo with Knepper, Wolfman 
& Co. The Girard is also thinking of putting 
Toledo on a single agency basis. 

++ ++ 
STILL CHARGE OVERHEAD WRITING. 

Cleveland, O., agents are still complained of 
for writing coal mining risks throughout the 
state of Ohio at less than the Sellers’ esti- 
mates. A number of the large coal mining 
companies of that state have their headquarters 
in Cleveland, while their properties are lo- 





' board at Parkersburg, W. Va. 


cated elsewhere, and, on this account, the 
Cleveland agents fall heir to the business, 
much to the chagrin of the agents having 
jurisdiction. Notwithstanding the rule prohibit- 
ing one agent from writing business in 
another’s territory, it is reported that several 
union companies continue to care for all offer- 
ings of their Cleveland representatives. 
++ ++ 
IS WORKING IN OHIO. 

N. W. Wilkerson, inspecor of the National 
Map & Inspection Company of Chicago, com- 
posed of non-union companies, is now at 
work in Ohio. Inspections have been made at 
Cincinnati, Cleveland and Dayton. Mr. Wil- 
kerson is now in Columbus, and will soon go 
to Springfield. 





COMPETITIVE RULE NOW IN FORCE. 


Toledo Board Members Propose to Go After 
the Non-Boarders on Dwelling 
Rates in the Future. 





There promises to be a lively scrimmage 
in dwelling house business at Toledo, follow- 
ing the recent change in rates there promul- 
gated by the Ohio Inspection Bureau. Some 
of the companies maintain non-board agen- 
cies, and to meet the competition the local 
board has adopted a sweeping competitive 
rule. 

Some of the big agencies, as well as the 
smaller ones in Toledo, think that the recent 
action of the bureau was in the nature of 
a compromise and does not satisfy anyone. 
The new rates eliminate the charges for ex- 
posure altogether, but make an increase of 
five cents on dwellings which are detached 
twenty-five feet or more. This increase has 
caused great dissatisfaction, and some agen- 
cies state they will not collect the advance. 
On dwellings detached under twenty-five feet 
and over ten, the rate is unchanged, while 
upon those exposed less than ten feet, there 
is a decrease of ten cents. The smaller agen- 
cies object to this, claiming that the reduc- 
tion falls mainly on them, while leaving the 
agencies controlling the medium and_ high 
grade dwellings with unreduced incomes. 





AFFAIRS AT CLEVELAND 











At the last quarterly meetirg cf the Cleve- 
land Fire Insurance Exchange, President Man- 
chester recommended that, as the Cleveland 
Inspection Bureau furnishes rates to all of 
Cuyahoga county, the organization should en- 
large its jurisdiction to cover the same terri- 
tory, in order that there may be uniformity 
of rates all over the county. Cleveland agents 
could not then go into towns which are at 
present outside of the exchange and cut rates, 
as in the past, and thus do an injustice to the 
agents in the small towns. The governing 
committee was authorized to investigate and 
report at the next quarterly meeting in August. 
The proposed change would affect such towns 
zs Collinwood, Berea and other smal! places 
in which there are large special hazard lines. 


Walter J. James of James & Parsons and 
Charles W. Voth of Voth & Keller have been 
elected as members of the governing com- 
mittee of the Cleveland exchange, to succeed 
selden Seymour and P. W. Flicker, whose 
terms expired. 


Secretary M. C. Willis of the Cleveland ex- 
change has completed the new membership di- 
rectory, which has a number of improvements 
over the old one. More space has been left 
between the names of the agencies, for correct- 
ing when changes are made. 

Fire Marshall Hy D. Davis has been chosen 
chairman of the Cuy: ahoga county Republican 
executive committee again. He has been look- 
ing after political matters in Cleveland quite 
a little of late, and the retention of this posi- 
tion will necessitate his spending quite a little 
time here until after the gubernatorial cam- 
paign is over. 





RESIGN FROM PARKERSBURG BOARD. 
Smith & Good have resigned from the local 
They repre- 





sent the Germania. The other agents fea: 
that trouble will now ensue owing to this 
action. George H. Gordon, secretary of th: 
local beard, has tendered his recignation, t 
take effect June 1. The majority of the agent 
desire Mr. Gordon retained, provided he wil! 
give his duties closer attention. 





HIGH-PRESSURE PLANS SUBMITTED. 


It Is Believed Cleveland Will Now Lay Foun. 


dations for One of the Best Systems 
in the Country. 


Manager C. H. Patton of the Clevelan:! 
Inspection Bureau met the finance committ 
of the Cleveland city council, representativ: 
of the wholesale and retail boards of th: 
Chamber of Commerce and of the Insuran 
Exchange Monday afternoon, when the mai 
ter of installing an independent high-pressure 
system in the congested district of the city 
was discussed in detail. This plan is a modi 
fication of the first, which was to ineluck 
the heavy manufacturing and lumber districts 
as well. This will come later, as well as an 
independent pumping station. 

At this meeting final estimates were fur 
nished the finance commitee, who already fa 
vored the plan. The matter was, however, 
left open for the committee to sign officially 
for final presentation to the city council. 

The plan provides for a complete gridiron 
system, bounded by Lake Erie, Erie street, 
Huron street, Canal street and the Cuyahoga 
river. This will take in all the wholesale, 
retail and light manufacturing districts, lo- 
cated from the lake back to Canal street. 
The pipe system is laid out so that when the 
group plan power house is erected on the 
lake front, high-duty pumps are to be sti- 
tioned therein. Until this is done the pump- 
ing facilities will be two fireboats. 

Three independent connections are pro- 
vided for the boats, and at two of these two 
tugs can operate through independent inlets 
to the system. There are to be ninety-eight 
hydrants, located 300 feet apart, each to have 
two four-inch outlets, so that provision may 
be made for triple hose connections at each 
outlet, which would permit of as many as 
six lines of hose from one hydrant. Gate 
valves are to be located at all cross-streets, 
making sixty-three valves in all. A total of 
31,700 feet of underground pipe will be used, 
ranging from twenty to ten inches. The 
twenty-inch main will be in Erie street, from 
the lake to Huron street. This will eventu 
ally be the main trunk, and branches will 
diverge at various points into the district to 
be protected. This large main will take care 
of the business district and provide for the 
growth of the city, which is gradually tend- 
ing east and southeast. There is now a six- 
teen-inch main in Superior street from the 
river. 

The two fire boats will furnish a maximum 
pressure of 250 pounds and at the highest 
point in the congested district will give a 
running water pressure of 125 pounds at the 
hydrant. The service offered by the boats 
is very excellent, but when the new pumping 
station is finally completed and in operation 
there is no reason why, with the layout, large 
size of pipes, etc., that the system should 
not be the very best in the country. 

The plan for the system has been given 
the endorsement of the merchants and man 
facturers, particularly through the Chambe 
of Commerce, as well as the chief of th 
fire department and the board of public ser 
ice. Mr, Patton has labored very hard for 
this improvement, and there is every reason 
to believe the finance committee will at once 
recommend its adoption by the council «t 
an early date. 





OHIO AGENCY APPOINTMENTS. 

Amer. Cent.—J. W. Miller, Prospect; E. 1 
Snyder, Washington C. H. 

American, N. J.—Alex. C. MacBane, Wellsvi 
John Butcher, Union City: Gross & Smith, Be'le 
vue; Clarence L. Pewley, Monroeville: Lewis © 
Taylor, Gibsonburg: Geo. J. Munger, Perrysburs. 

Agricultural—Webster L. Pearce, Greenvi 
Adam C. Sheets, Van Wert. 

American, Pa.—Gross & Smith, Bellevue: Pex 
ford R. Gurney, Mansfield; Roswell J. Baum 
Akron. 

Assur. Co. of Amer.—Edward E. Shipley, ¢ in 
cinnati. 

Boston—D. L. Wells, Cleveland. 

Brit. Amer.—H. S. Campbell, Napoleon. 
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Buff. G , Cincinnati. 

Calumet—Heederle & Patton, Akron; John L. 
Leeler, Hamilton; Van DeBoe, Hager & Co., 
Cleveland; Elliott & Royer, Coshocton: Isaac E. 
Varry, Jackson; M. J. Reese, Newark; Barker, 
Vrost, Chapman & Wall, Toledo; Wm. E. Guthrie, 
Zanesville; A. R. Hawthorne, Troy; J. W. Ship- 
ley, Piqua; Rice, Haney & Medbury, Youngstown ; 
frustin P. Brown, Circleville. 

Camden—wW. A. Lytle, Canton; Louis W. Miller, 
Youngstown; Rollin C. Inglesby, Toledo. 

Com’! Unien—Robert L. McCoy, Middletown. 

Concordia—N. J. Theiss, Nelsonville. 

Continental—Newell W. Wickham, Norwalk. 

Delaware—J. E. Koplin and Snyder & Loesch, 
Cleveland ; Henry C. Grafilin, Piqua; Charles P. 
MeCurdy, Warren; Flanders Bros., Marietta. 

Kagle—Frank J. Blain & Co. and C. O. Gansell 
& Co., Cincinnati. 

Fire Assn.—The Johnston-Stephens Agency Co., 
Fostoria ; McGervey & Stephens, Xenia ; J. 4 
Upton, Chicago. 

Viremens, N. J.—Nellie Dempasey, Cleveland. 

Girard F. & M.—Bauman & Baetz, Sandusky. 

Ger. Alliance—Clay Herrick, Hudson; The Bar- 
berton Agency Co., Barberton. 

Ger. Amer., N. ¥. M. M. Gunsaullus, Fayette ; 
Jas. O. English, Woodsfield; The Johnston-Steph- 
ens Agency Co., Fostoria. 

German, Va.—Banta  Bros., 
Stoner, Tiffin. 

Germania—Cornelius S. Baxter, Wellsten; John 
L.. Kibbe, Jackson; Alvin D. Mohr, Prospect. 

Home—George Bethel, Nelsonville. 

Ilartford—Fred W. Stillwagon, Niles. 

L. & L. & G.—D. J. Smith and D. J. Ferguson, 
East Liverpool. 

Mich. Com'l—A, F. Anderson, Youngstown ; 
Charles L. Hecox, Columbus. 

Mil. Mech.—McDonnell, Decker & Raab, Toledo. 

New Hampshire—Chas. H. Towson, Lancaster ; 
Tuttle-Warn Co., Painesville. 

Nat'l Union—Roy E. Loomis, Bowling Green; 
Newell W. Wickham, Norwalk. 

National, Ct.—E. J. Hiatt & Co., Wilmington ; 
Myers & Mills, Urichsville; C. W. Le Valley, 
Ohio City. 

N. W. Nat'l—John Field, Columbus; E. F. 
Weiss, Cincinnati; B. C. Coleman, Dayton: Daniel 
I’. Cass, Hamilton; Chas. O. Ketchum, New Rich- 
mond; Guernsey B. DeWitt, Dunkirk; W. C 
Winder, Mt. Victory. 

New York—R. R. Gurney, Mansfield. 

N. B. & M.—Kunz & Co., Sandusky; Jno. F. 
Deatrick, Defiance. 

North German—Clarence C. Bierly, Toledo. 

Norwich Union—C. W. LeValley, Ohio City; 
John K. Dunbar, Manchester. 

Orient—The Barberton Agency Co., Barberton. 

Pennsylvania—The Jchnston-Stephens Agency 
Co., Fostoria: Jno. W. Upton, Chicago; E. B. 
surriss, Mt. Pleasant. 

Prov., Wash.—McGervey & Stephens, Xenia. 

Phenix—T. P. MeKenzie, Wellsville: J. W. 
Miller, Prospect; John A. Falk & Co., Sandusky. 

Phenix, Ct.—Hl. S. Campbell, Napoleon; Jay 
Leach, Ada: Fred H. Converse, Plain City; Chas. 
Ss. Clark, Dresden; C. C. Layman, Woodville; F. 
W. Stillwagon, Niles; C. W. Horn, Dalten. 

Queen—J. P. Van Nest Sons, Wooster: McGer- 
vey & Stephens, Xenia: Elmer Hall, Richwood. 

Roval—Edgar F. Woodruff, Ilartwell: Harold S 
Campbell, Napoleon: Geo. M. Fisher, Mt. Sterling. 

Roch. Ger.—Newell W. Wickham, Norwalk. 

Royal Exch.—Johnston-Stephens Agency Co., 
Fostoria. 

Reliance—G, W. and G. M. Watkins, Defiance ; 
Chas. B. McCurdy, Warren. 

Star—Wm. E. Evans, Chillicothe, 

Security—Otto E. Hawk, East Liverpool; New- 








Urbana; Anna 


_cll W. Wickham, Norwalk. 


Sun—McGervey & Stephens, Xenia; S. D. Haz- 
lett, Ada. 

Union—Webster L. Pearce, Greenville; Clark 
Cox, Findlay; J. C. Carver, Cambridge. 

Westchester—H. G. Roesch, Cleveland. 

Western, Ont.—The Johnston-Stephens Co., Fes- 
toria; MeGervey & Stephens, Xenia. 

‘ueen—The Jchnston-Stephens Agency Co., Fos- 
toria. 

toyal—Fred W. Stillwagon, Niles. 

Security, Md.—John Butcher, Union City. 

Security, Ct.—Alfred B. Crittenden, Conneaut. 

Star—George Brown, Marion. 

Sun—William F. Schunke, West Alexandria ; 
Turner & Dotson, Lima. 

Yeutonia, La.—Sadler & Johansen, Sandusky ; 
Waddell & Knapp, Marion; Miss Anna Stoner, 
Tifin. 

\nion—S. B. LeSourd & Co., Xenia. 

Nassau—Swartz & Co., Piqua; J. S. Garrison, 
Middletown. 

‘ational, Ct.—The Johnston-Stephens Agency 
Co. Fostoria. 

‘ew Hampshire—John A, Conn & Son, Van 
Wert: Chas B. Eberly, Bowling Green; Rexford 
RK. (jurney, Mansfield. 

‘orth River—Elwood De Wees, Barnesville. 

rwich Union—Union Ins. Agency, Mineral 
City: Edwin H. Gridley, Lodi: John R. Mintcn, 
Seville+ J. R. Charles, Cleveland; Leroy A. Eckert, 
Maumee, 

‘rient—Chesbrough & Ford, Teledo. 

lican—Purseil & Williams, Piqua. 

Vhenix—Frank A, Eaton, Bluiften: John W. 
Riey & Co., Wellsville; Jeremiah H. Metzger, 
) Harbor; The Johnston-Stephens Agency Co., 
Nostoria John BB. Wilson & Son, Bowling Green. 
henix, Ct—I. N. Bunnell, Hartwell. 

ovale Wright & Smith, Cedarville: Wm. 0. 
Cu-iis, Jamestown: Geo. M. Roosfeld, Cleveland. 

ecurity—John A, Falk & Co., Sandusky; Roy 
E. Loomis, Bowling Green. 
‘tar—Buerkle, Lermann & Co., 

y, Lermann & Buerkle, Cleveland. 
in, Eng.—J. B. Wilson & Son, Bowling Green. 
raders—Barry, Lermann & Buerkle, Cleveland. 
nion, Eng. Arnold, Massillon. 
Vestern, Pa.—Chappell & Co., Barnesville; Or- 
Ville H. Wagner, Urbana; Frank E. Downsworth, 
Bucyrus; George W. Kerr, Crestline. 

He mmars City—Manley H, Thompson, Zanes- 








Sandusky ; 














CINCINNATI NEWS. 











Regarding improvements already secured by 
the committee of twenty of the national board 
in Cincinnati after its inspectors visited the 
city, the committee states the following have 
been made: Present coil boilers being grad- 
ually replaced as recommended; pumps and 
boilers of engines 1, 9, 10, 18 and 27 over- 
hauled and put in condition; pressure gauges 
on all engines adjusted; hand reel used by 
fire company No. 40 to be replaced by horse- 
drawn hosewagon already contracted for; 
more fuel wagons being constructed, and 
proper depots for bituminous coal being pro- 
vided in department houses; theaters protected 
in such a way as not to weaken strength of 
fire department ; at least two ladder companies 
respond to every box on first or second alarms 
as recommended; keys attached to all alarm 
boxes. 

A. R. Witham has secured offices in the 
First National Bank building. ‘The fire agents 
will before a great while all be centered about 
this section of the city. 

The local board has decided upon the plan 
to hold monthly meetings instead of only every 
three months, as formerly. 

The directors of the Cincinnati Equitable 
have refused to reorganize the company on a 
stock basis and the Gaff estate, which made 
a request that the company do this, will prob- 
ably take the matter into the courts. 


Geo. W. Cleveland of the Cincinnati In- 
spection & Rating Bureau, and Henry N. 
Staats of Cleveland, state agent for the 
eastern mutuals, attended a meeting of the 
carriage manufacturers at Cincinnati last 
week. The matter of keeping their risks in 
good condition and thereby securing low rates 
was brought so favorably to the attention of 
those present that a resolution was passed 
to improve them by the adoption of sprinkler 
systems and keeping the factories free from 
rubbish. 


F. J. Blain has secured the Western of Pitts- 
burg and the Eagle to write his personal busi- 
ness. No exchange business will be written 
in these companies by the Blain office. 

The solicitor question is again being dis- 
cussed by the agents at Cincinnati, and the 
matter may be agitated in the near future. 
However, many of the agents believe that no 
‘good can come from trying to place the solic- 
itors on too strict a basis, and the matter 
may be dropped without anything being done. 





CELEBRATES SECOND ANNIVERSARY. 

The Western Reserve Insurance Company 
of Cleveland celebrated its second anniversary 
on May 11, and the growth of the youngster 
attests the good care that its founders have 
taken of it. The assets now amount to 
$198,000. The company started with a capital 
stock of $100,000 and a surplus of $50,000. 
The latter has grown to $74,000 and the re- 
insurance reserve amounts to $24,000. Out- 
side of Cleveland, the company has ten agen- 
cies, al] in the larger cities of the state. Sec- 
retary R. E. Gooch is to be congratulated 
upon the manner in which he has built up an 
excellent business and at the same time 
selected it so as to show a minimum of losses. 

++ ae 
POINTS OUT DANGER OF CELLULOID. 

In a bulletin issued this week, Fire Marshal 
Davis of Ohio calls attention to the many 
dangers from fire in the use of articles made 
from celluloid. After describing the manuf uwc- 
ture of the material, Mr. Davis says: “Cellu- 
loid collars and cuffs, which enable one to be 
his own washer woman, are as dangerous as 
they are economical. Some time ago a ‘sub- 
dude’ wearing one of these collars caught a 
flying match-head between it and his coat, 
with the result that his head was encircled 
by flame from the breathing of which he died. 

“These are not imaginative incidents to 
scare you into being good, but facts to warn 
that this beautiful and useful material is 
highly inflammable. 

“In Canada, owing to evidence that articles 





of celluloid had ignited in mail sacks, it has 
been declared an explosive and unmailable un- 
less packed in a metal box.” 





HE IS CERTAINLY AFTER BUSINESS. 


Painesville Agent Advertises That He Will 
Rebate His Entire Commissions This 
Year in Order to Get a Start. 


The following letter was recently sent out 
by an agent at Painesville, O., and the manner 
in which he offers to buy business is rather 
astonishing to the general run of insurance 
men: 

Painesville, O., March 30, 1905. 

Dear Sir:—The undersigned wishes to an 
nounce that he has recently embarked in the 
fire insurance and real estate business and is in 
position to save you money in those lines 
Being representative of four large insurance 
companies, just as good as any, and realizing 
that it will be necessary to make a large sac 
rifice in order to get business, | have decided 
on a novel plan to accomplish that end. 

For the remainder of the ensuing year | 
propose to donate my commissions to all who 
may insure in any of my companies, thus sav 
ing you from 15 to 30 percent. You will ask, 
How can you afford to make this sacrifice? 
My answer is, 

First. Having my office at my residence 
there is no rent, heat or lights to pay for. 

Second. Doing all my own work, have no 
help to pay. 

Third. Being the only agent in the city not 
belonging to the local underwriters’ associa- 
tion formed to uphold the increased tariff in 
-ainesville, can write your insurance cheaper 
than any. 

Fourth. Expecting to get some of your 
future business, I can well afford to make 
this sacrifice, relying on said future business 
for my compensation. 

In order to convince you of the truth of the 
above assertions, if you will kindly sign the 
enclosed postal card and mail the same, | will 
cheerfully call on you and give you rates that 
will astonish you. 

Brick mercantile buildings, dwelling houses 
and household goods are the most desirable 
of all risks to insurance companies and they 
are willing to make liberal concessions to get 
that class of business. Hoping that I may be 
able to save you money and get, at least, a 
portion of your business, I remain, 

Very truly yours, 

(Signed. ) B. F. Croroor 





LETCHER DENIED NEW TRIAL. 

George E. Letcher, convicted in common 
pleas court at Bryan on the charge of arson, 
has been denied a new trial by the circuit 
court, the decision being unanimous. The 
main point on which a new trial was demanded 
was that the evidence of a co-conspirator is 
not admissible until conspiracy is proven. It 
is probable that the case will be taken to the 
supreme court. 





OHIO AND WEST VIRGINIA NOTES. 

_New tariffs are out for Niles and Thorn 
ville, O. 

_ The local agency of Raab & Bierly at 
Toledo has been dissolved, C. C. Bierly suc 
ceeding to the firm. 

John T. Kirkwood of Cleveland, Ohio, spe 
cial agent of the Concordia, will move to 
Columbus within a few months 

The American Strawboard Company's 
plant at Circleville, O., has been sprinkled 
and the line is being placed by the local 
agents. 

E. H. Collins of Harrisville, W. Va., has 
sold his interest in the Harrisville Gazette, 
of which he was managing editor. He desires 
to engage in the local business in eastern Ohio. 

The insurance companies are now endeav- 
oring to have the outside business at Grafton, 
W. Va., pass through the stamping secretary 
at Clarksburg. It is thought that this will 
stop the rate-cutting on these outside risks. 

William A. Bowman, a young man said to be 
in the insurance business at Mt. Pleasant, O., 
was recently arrested at Indianapolis on the 
charge of embezzling $167 from Frank H. 
Sawyer. It is claimed that he wrote fire in- 
surance policies, collected the premiums and 
used the money. 
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UNDERWRITING IN MICHIGAN 


WANT SOME CHANGES IN THE BUREAU. 








Contributing Members Feel That the Michigan 
Machinery Needs Remodeling and 
Some Good Modern Oil. 


From all indications there will soon be 
some important movements in connection with 
the Michigan Inspection Bureau. This bu- 
reau is controlled by the Michigan Fire & 
Marine and the Detroit Fire & Marine. 
Other companies purchase the rates, and thus 
contribute to the support of the bureau. Un- 
der the Michigan law, Michigan stock com- 
panies can operate a_ tariff organization. 
There has been considerable complaint as to 
the management of the bureau, it being 
charged that it is often conducted in a way 
that is not satisfactory to the contributing 
members. Some of the field men have made 
serious complaints as to the manner in which 
they have been treated, and it is declared that 
the bureau is antiquated and loose-jointed in 
its construction. It is thought that some 
change would be beneficial in the bureau, by 
having new blood in it that is in accord with 
modern methods. The various interests, it 
is stated, will endeavor to bring about the 
changes that will-put the bureau on a more 
satisfactory basis. 

Some of the interests have been in confer- 
ence relative to the bureau and the hope has 
been expressed that a change could be made so 
that the work could be carried on with 
greater satisfaction. 





SITUATION AS TO THE CONNECTICUT. 

The situation in Michigan as regards the 
Connecticut withdrawing from the union is 
rather quiet. State Agent Raymond is very 
popular with his agents and most of them are 
deferring action until they can confer with 
him. Mr. Raymond has worked for many 
years to build up the Connecticut’s agency 
plant in his state and the disposition of the 
agents is not to disturb the pleasant relations 
unless necessary. A few agents have resigned 
the company in the state and others declare 
that they will on June 1. The great majority, 
however, are waiting to see what will turn up. 
The National is strong in the state and the 
report that it will not reduce commissions is 
having an effect. 

++ ++ 
BUY OUT REAV AGENCY. 

Arthur H. Palmer and George N. Hodgkins, 
under the firm name of Palmer & Hodgkins, 
have entered into the fire insuraiuce business at 
Marquette and purchased the agency of J. E. 
Reau. They will also represent the Massa- 
chusetts Mutual Life. The firm is regarded 
as a very good one. 

++ ++ 


CHANDLER TAKES A PARTNER. 

E. R. Chandler of Detroit has formed a 
partnership with John S. Burwell of Knox- 
ville, Tenn., who has purchased a one-half 
interest in the Chandler agency. ‘The new 
firm will represent the Globe & Rutgers, 
Armenia and Western of Pittsburg and will 
continue the surplus line business as hereto- 
fore. Other companies will be added to their 
list of surplus line writers. 

++ ++ 
MAY FOLLOW KALAMAZOO PLAN. 

The method followed in securing better 
practices at Kalamazoo may be applied to 
other sore spots in Michigan which have been 
causing trouble for some time, There has 
been more or less demoralization in a few 
towns which could not be suppressed. The 
situation at Kalamazoo is now so satisfactory 
that it is thought that if the same plan were 


Wanted Agent in Detroit 


Large Non Union Company able to provide for a 
general line of $5,000 on basis of $10,000 or more 
annual inceme. Address D4, care THE WESTERN 
UNDERWRITER, Johnston Bldg , Cincinnati,Ohio, 





followed in other towns good results would 
come forth. 
++ ++ 


CHANGE IN PETOSKEY FIRM. 


E. C. Barnum of the firm of Wachtel & 
Barnum at Petoskey will withdraw from the 
firm by mutual consent on June 1 and will 
be succeeded by John L. A.~ Galster, state 
manager of the Northern Accident Insurance 
Company. The firm after June 1 will be 
gg as the Wachtel & Galster Company, 
ne. 

Mr. Galster is a young man of about twenty- 
six years of age and is well-known throughout 
northern Michigan, where he has been promi- 
inent in the organization and maintenance of 
the Northern Accident. He will continue in 
his present capacity for that company in ad- 
dition to pushing the business of his new 
agency. 





FIRE LOSSES IN LANSING PRESENTED. 





Fiscal Year Ending April 30 Shows a Decrease 
in Amount—Record for the Last 
Eight Years Shown. 





The Lansing fire department has made a 
report on losses and insurance for the last 
eight years ending April 30, 1905, as follows: 


Year. Loss. Insurance. 
eon LENE CRETE TTS. = $19,594.88 
IS ais xc wa Oa wie oe oe 24,321.82 16,656.96 
IES ey as 71,703.99 7,767.36 
a's emia a. o's eee ae acetone 22,977.41 14,045.16 
ES i 3i-d dros Oe oo eerste 13,482.40 11,924.99 
ESSA sree ee oe ee 54,768.87 33,366.26 
en ee 79,321.05 39,581.05 
BN a sd: 0 haha de races aes a 15,479.68 11,278.98 


There were 116 fires during the fiscal year 
which ended in April. | 

The total value of the buildings  en- 
dangered was $697,775, on which there was 
a loss of $8,509.43. The valuation of the con- 
tents was $984,900 and a loss of $6,970.25 was 
suffered on these from the effects of both 
fire and water. Insurance amounting to $11,- 
278.98 was paid during the year on the total 
of losses of $15,479.68. 





TO IMPROVE HOUGHTON’S PROTECTION. 


Contracts have been awarded to supply 
Houghton village with 1,200 feet of 6-inch 
water-pipe, to improve the system of fire pro- 
tection there. At present Albian street is 
without adequate service, being on the low- 
pressure mains. The high-pressure main 
skirts the village on the south as far as East 
street, in East Houghton, and it is the plan, 
by connecting the two mains, to give the en- 
tire town high pressure. 





MICHIGAN NOTES. 


New tariffs have been issued for Rockford 
and West Saginaw, Mich. 

The common council of Grand Rapids has 
appropriated $5,000 for a new steam fire en- 
gine. 


Godfrey & Hennessey have bought out the 
agency of McLaughlin Bros. at Detroit, 
Mich. 

Schobert & Erickson, agents at Ironwood, 
Mich., will give up representation of the Con- 
necticut Fire. 

Mayor Fleming has made a personal investi- 
gation of the fire department houses at Muske- 
gon, and reports them to be in bad condition. 


The Traders has transferred at Port Huron 
to Schoolcraft & Co., from Wilton & Eckles, 
where it had been represented for twenty 
years. 

It is understood that Peter White & Co. of 
Marquette, Mich., who have a very large union 
agency, will resign the Connecticut on June 1 
in order to maintain a graded commission 
office. Fi 

Another hose company is being organized in 
the Fifth ward, Traverse City, and the house 
will be located at the corner of Rose and 
Washington streets. The equipment will in- 
clude a hose cart with 750 feet of hose. 

The fire commission of Port Huron has or- 
dered an inspection of all buildings more than 
two stories in height. The firemen will ascer- 
tain the condition of the buildings, whether 
there are trapdoors in the roofs, how the roofs 














are constructed, etc. 





WEEK'S NEWS IN INDIANA. 


SIXTEEN FIRE COMPANIES ADITTED. 








Great Increase in Insurance Capital in Indiana 
Since the Legislature Amended the Law 
Governing Securities. 





As a result of liberalizing the Indiana laws 
with regard to the admission of insurance 
companies, the number doing business in that 
state has increased twenty-six since the leg- 
islature adjourned. Of these sixteen are fir« 
companies as follows: Boston, Calumet, 
Indemnity, State of Illinois, Michigan Com- 
mercial, North River, North German, Na 
tional of Allegheny, Pacific, Spring Garden, 
Svea, Shawnee, Security, United Firemens, 
Central Manufacturers Mutual and the Lum 
ber Mutual of Boston. 

It is possible that other companies are keep- 
ing out for the reason given by one company 
recently admitted. It seems that it could 
have complied with all the Indiana require- 
ments for several years back. It had $100,000 
capital stock and the officers got the idea that 
the Indiana law required $200,000 capital stock 
to entitle the companies to admission to the 
state. The company recently increased its 
stock to that figure and promptly applied for 
admission to Indiana and was _ admitted 
Capital stock, of course, does not cut any 
figure in the matter—as indicated by the fact 
that there are several mutual companies doing 
business in the state. What the law requires 
is $200,000 invested in accepted securities, 
government bonds or state, county and munic 
ipal bonds of any state or first mortgages on 
real estate, valued at double the amount of the 
mortgage. This last-named requirment also 
keeps out some good companies. There are 
several of these, largely in Pennsylvania, that 
have mortgages on first-class property to the 
extent of 60 to 75 percent of the value. Good 
- these are, they are barred by the Indiana 
aw. 





SUBROGATION SUITS EXPECTED. 
Important subrogation suits are likely to 
result from the big fire at Carbon, Ind. In- 
surance companies have been paying the 
losses and, it is said, will sue the Big Four 
Railroad Company, a spark from one of 


whose engines is claimed to have started the 
fire. 


++ ++ 
COMPLAIN OF CERTAIN MUTUALS. 


There have been complaints of slowness in 
paying losses of some Indianapolis mutuals 
and it is said the department has knowledge 
of the delinquencies. What some of them 
seem to need most is money. Inspector Good- 
loe had occasion to inquire at the department 
concerning the standing of one of these mu- 
tuals and found that it had $6,400 in losses 
“in course of adjustment,” $2,400 in pre- 
mium notes, $2,100 premiums in course of 
collection and $220 in cash. Said a. state 
agent who heard this: “Think of the state 
of Indiana licensing a company like that.” 

++ +t 
INDIANA DECISION. 

In a case in which the Home Insurane: 
Company was interested the Indiana appellai 
court decided that false statements as to th 
value in the proofs of loss under a fire insu 
ance policy will not void the policy, and that 
failure of an application for fire insurance to 
state other insurance on property not to be co’ 
ered by the policy applied fo. does not violat 
a condition against additional insurance wit! 
out the written consent of the company. 

++ ++ 
INSPECTOR WANTS MORE ASSISTANCE. 

Building Inspector Stanley of Indianapo!' 
is working hard to get more men appointed 
his assistants. His present demand is for on!\ 
‘one assistant inspector. He says: “At leas! 
half of the fire alarms in Indianapolis this y« 
have been the result of defective flues, furnac 
or grates. These should have better attention 
than we are able to give them. On account «f 
the limited force in this department we are ab’: 
to do little more than supervise the erection of 
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new buildings.’ With the idea of showing to 
the city council his right to have more men, 
he has collected some figures from other cities 
concerning the extent of building operations 
last year and the number of inspectors, as fol- 
lows: Cincinnati, $6,325,330, eleven men; 
re poco, $6,562,590, nine men; Louisville, 

$2,771,041, four men; Detroit, $6,693,893, three 
men ; St. Paul, $3,719,333, five men; Milwau- 
kee, $8, 131,755, five men; Indianapolis, $4,000,- 
ooo, two men. 





COFMPMITTEE’S REPORT ALMOST READY. 


Commercial Club of Indianapolis,Which Has In- 
vestigated Fire Rates for Several Months, 
Will Complete Its Work Soon. 





The insurance committee of the Commer- 
cial Club of Indianapolis, appointed at the 
time the 25 percent conflagration hazard was 
put on in that city, has been working dili- 
gently and will have its reports ready about 
June 1. It has held exhaustive inquiries with 
local and Chicago insurance men, with the 
fire department officials, building inspector, 
water company representatives, merchants, 
manufacturers and others. Insurance men say 
they have found the committee reasonable. 
the daily papers have intimated that the 
committee will pronounce the prevailing rates 
too high. Insurance men say that if the com- 
mittee does, it will not charge it to the insur- 
ance companies, for the committee knows 
well how the rates may be reduced, if the 
city desires to have them lower. It is prob- 
able the committee’s chief recommendation 
will be concerning the enlarging of the 
building inspector’s staff and tightening up 
the building ordinance. It is reasoned that 
if an ordinance requires a better construction 
of buildings and the city inspecting force is 
made large enough to see that the ordinance 
is enforced, the city will save much more than 
the cost of increasing the number of inspect- 
ors. It works on the principle of “an ounce 
of prevention is better than a pound of 
cure.” With a better construction of build- 
ings and proper precautions concerning 
electric wiring, etc., there will be fewer fires 
and less dangerous ones. This will serve as 
an economy in the number of firemen neces- 
sary, amount of water required, ete., ete. 


- As it is now Indianapolis employs 240 men to 


put fires out and only three men (in the build- 
ing inspector’s department) to prevent fires. 
One of the members of the Commercial Club 
committee is quoted as follows: 

“The Indianapolis fire department is large 
enough for any city of the size and character 
of Indianapolis. One of the penalties im- 
posed by the fire insurance companies was 
because there were not enough men to each 
company. 

This to some of us seems unreasonable, 
when it is granted that the force for the city 
is adequate; the apparatus is modern, and we 
have for each company a sufficient number 
of men to adequately man the apparatus. 
With these facts granted and considering that 
the engine houses are distributed where ex- 
perience has shown they are to the best ad- 
vantage, why should Indianapolis be compelled 
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to pay even a small added percentage in rates 
because there is not the number of men in 
each company that is prescribed by the un- 
derwriters? 

“Indianapolis has wide streets and there 
are few if any large special hazards, such as 
lumber yards or dilapidated rows of frame 
buildings, that menace the business part of 
the city. The profusion of shade trees in the 
residence parts of the city, in addition to the 
wide streets, is another great protection 
against any conflagration.” 





INDIANA AGENCY APPOINTMENTS. 


Aachen & Munich—A. R. Long, Fairmont. 

Calumet—Geo. L. Rush, South Bend. 

American, N. J.—Geo. F. Long, New Richmond; 
G. F. Osterlage, Freelandville; G. A. Auble, For- 
rest. 

Commercial Union—C. E. Barrett, Laporte. 

Concordia—E. E. Long, Mishawaka. 

Delaware—Citizens Trust Co., Sullivan ; Witwer 
& Metzger, Mishawaka. 

Fire Assn.—H. W. Ecker, Elkhart; J. R. Far 
ovid, E. Chicago. 

German, Peoria—L. R. Cressner, Plymouth. 

Ger, Amer.—S. A. Enloe, Danville. 

Hamburg-Bremen—N. D. Morris, New Albany. 

Hartford—C. E. Barrett, Laporte; E. W. Wil 
liams, Charlestown; Clark & Yundt, Frankfort. 

National, Ct.—G. F. Mills, Bryant; Lafayette 
Moor, College Corner. 

Newark—E. W. Bishop & Co., Muncie. 

North German—Harry Emmert, Greensburg. 

N. B. & M.—-D. A. Schaff, Albion; C. M. Lub- 
bard, Hartford City. 

Palatine—C, E. Barrett, Laporte. 

Prussian Nat’l—John Thompson, Washington; 
Harry F, Fisbeck, Terre Haute. 

Queen—-Clements & Evans, Crawfordsville; C. 
A. Cummins, Clay City. 

Reliance—J. H. Wagner, Auburn; Mike O'Brien, 
Bedford; D. A. Lalyer, Valparaiso. 

Scot. U. & N.—O. W. McGeath, New Castle: D. 
W. Krisher, North Manchester; Mayer Blout, 
Attica. 

Security, Ct.—H. R. Bryant, Laporte; J. J. Van 
Buskirk, Medaryville; J. F. Bowlby, N. Webster. 

Shawnee—C. A. McCotter, Indianapolis. 

Spring Garden—A. M. Weil & Bros. Co., Evans 
ville. 

United Firemens—Duke Bros. & Co., Kokomo; 
J. A. Searles, Marion; Cheney & Langeil, Ander- 
son. 

Westchester—G UH. Padgett, VPrineeton; A. E. 
Wazelrigg, Sullivan. 








WILL NOT ACT TILL .THEY HAVE TO. 


Indiana Agents Slow in Decidingthe Connect- 
icut Question—Signs Point to Some 
“Going” by Unicn Companies. 


The topic of interest among Indiana field 
men and agents is what is going to be done 
with the Connecticut. Few, if any, changes 
have yet been made, according to state agents. 
The agencies are putting off the evil day of 
decision until the last—June 1. Some agencies 
have confided in the special men and told 
them what they are going to do. According 
to this preliminary information action one way 
or the other will be far from unanimous. 
There are a number of agencies of two and 
three companies where the Connecticut is 
“it” and from which the . union companies 


will have to go, if there is any going to be 
done. 





MAKES INDIANA APPOINTMENTS. 
The National Fire of Pennsylvania has 
made the following Indiana appointments: 
M. J. Blitz, Ft. Wayne; Benbow Bros., 
Muncie; D. A. Coulter, Indianapolis; Harry 
A. Bugh, Terre Haute; F. D. De Poy, Frank- 
fort; W. A. Love & Son, Lafayette. 





INDIANA NOTES. 


William Day of the T. C. Day & Co. agency, 
Indianapolis, has made application for mem- 
bership of the Indianapolis Stock Exchange. 


George H. Holderman, superintendent of the 
fire alarm telegraph system at Indianapolis, 
died Saturday. He had been connected with 
the fire department for thirty years. 


As a preliminary step to the building of a 
new fire station south of the belt tracks, the In- 
dianapolis board of public works has ordered 
the water company to extend the mains to the 
southern limits of the city. 

The city engineer of Indianapolis has com- 
pleted plans for connecting more than fifty 
cisterns with the waterworks mains. Pre- 
viously they had furnished separate water sup- 
ply, and only one fire engine could draw from 
each cistern, 





STATE TOPICS OF ILLINOIS. 


WATCHING LOCAL AGENTS’ DECISION. 











Union Field Men Visit Connecticut Agencies 
to Ascertain What Steps Will Be Taken 
as to Resigning It. 





The union special agents in Illinois are now 
figuring up the possible resignations of the 
Connecticut by union offices. In many of the 
small towns the Connecticut will be retained 
because it is a farm company unless its place 
can be taken by companies that do a farm 
business. There have been very few actual 
resignations in Illinois so far. Some of the 
agents have notified their companies that they 
will resign on June 1. It is reported by some 
of the field men that some Connecticut agents 
are cutting down its business with the expec- 
tation of resigning it later on. By June 1 it 
can be very well determined what the effect 
will be. 





WILL HAVE INSPECTION ORDINANCE, 





Galesburg, Now It Has an Insurance Man for 
Mayor, Will Have Municipal Elec- 
trical Inspection. 





At Galesburg, IIl., an ordinance drawn by 
the bureau, providing for the appointment of 
an electrical inspector, was submitted to the 
city council, six months ago, and laid on the 
table, together with a building ordinance 
offered at thé same time. Since then the pres- 
ident of the local agents association has been 
honored with the office of mayor; and, as soon 
as the government is thoroughly organized, 
both ordinances will be taken up and passed. 
The electrical inspection ordinance will be en- 
forced by the superintendent of the municipal 
street lighting plant, who has had considerable 
experience, and will take pride in maintaining 
a good standard of wiring. Outside wiring 
is in poor condition and needs general over- 
hauling. Inside wiring now being installed 
will grade fair in most cases. The principal 
feature to be criticised is the method of in- 
stallation, which is very much out of date. 





COMPLICATIONS OVER A SALE. 

Some controversy has arisen over the sale 
of the agency of John Stout to George Trim- 
ble at Ottawa, Ill., owing to the Connecticut 
being in the Stout agency. The agency was 
sold on the basis of the Connecticut being in 
the list of union companies, but as it has with- 
drawn from the union the purchaser does not 
desire to conduct a mixed agency. Arrange- 
ments are being made to secure a connection 
for the Connecticut so that the complications 
will be removed. 

++ ae 
WILL RETAIN THE CONNECTICUT. 

At Seneca, Ill, M. J. Hogan, who has a 
mixed agency, announces to his companies 
that he will retain the Connecticut, which 
does a good farm business for him. It is 
also understood that Gamble & Porter at 
Martinsville will retain the company. 

++ ++ 
FIREMEN QUIT AT TUSCOLA. 

At Tuscola, Ill, the entire fire department 
has resigned because they claim they were 
undeservedly censured for work in a recent 
fire. The firemen claim that the equipment 
is entirely inadequate, and that they did the 
best they could with it. Insurance companies 
are keeping close watch on the situation. A 
committee of business men has been appointed 
to answer alarms, pending a _ settlement. 





The Georgia Association of Local Agents 
at its annual convention adopted a resolution 
protesting against the Southeastern Tariff 
Association forcing agents to sign a pledge 
not to represent a company paying more than 
15 percent commission. The local agents ap- 
pointed a committee to confer with the tariff 
association, with the object of getting this 
rule changed, so that agents can hold con- 
tingent commission contracts if their com- 
panies deem it advisable, 
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FIELD NOTES OF WISCONSIN. 


CARPENTER IS MADE SPECIAL AGENT. 








Well-Known Racine Local Takes the Field for 
the Connecticut in Wisconsin—Two 
Men in the State. 


W. H. Carpenter of the local agency firm 
of Carpenter & Rowland at Racine has been 
appointed special agent of the Connecticut 
in Wisconsin. The firm does about $6,000 a 
year for the Connecticut and hence is its 
leading agency in the state outside of Mil- 
yvaukee. There has been some speculation 
as to what the firm would do following the 
Connecticut leavine the union, but Mr, Car- 
penter’s appointment naturally will settle the 
question. Special Agent Gartside will con- 
tinue his work in Wisconsin, the company 
therefore having two men in the state. 

Mr. Carpenter is a high-class local agent 
and enters the field well equipped. 

The Fond du Lac agency of the Connecti- 
cut has been transferred from William Mc- 
Dermott & Son to Dana & Co., where it dis- 
places the Phoenix of Hartford, which Dana 
& Co. represented as second agents. 





COMPLETING WISCONSIN WORK. 

The National Map & Inspection Company of 
Chicago, which is the non-union inspection 
bureau, has completed its work in Milwaukee 
and most of the larger points in the southern 
part of the state. It does not intend to do 
much in northern Wisconsin. 





NOTES FROM MILWAUKEE, 











Policies covering the real and 
property of the defaulting bank 
Frank G. Bigelow, have been 
the Wisconsin Trust Company, 
bankruptcy. 


personal 
president, 
assigned to 
trustee in 


The legislature has passed a bill empowering 
the Milwaukee common council to prescribe 
regulations regarding the obstruction of the 
Milwaukee river by vessels moored at the 
seem This legislation was made necessary 
by the fact that sometimes there are so many 
boats at the docks that the fire tugs cannot 
get through the narrower channels. 

The chief of the fire department warns peo- 
ple to be careful about destroying oily rags, 
ete., that painters are so prone to leave about 
premises where they are at work. There have 
been several fires from this cause, as sponta- 
neous combustion takes place rapidly under 
favorable conditions. 

It was stated in this paper recently that in- 
surance solicitors were required to deposit $100 
with the board. This statement was not com- 
plete, as a solicitor has to pay $100 member- 
ship fee and also deposit $100 as a+guarantee 
to abide by board rules. The solicitor re- 
ceives 5 percent interest on the latter amount. 
The same requirements apply to agents. 

Sol. H. Ettenheim has been given an agency 
of the North British & Mercantile in Milwau- 
kee. ‘This company replaces the Girard in his 
agency. ‘The latter company is going onto a 
sole agency basis. 

The clerks in insurance offices hailed with 
delight the first Saturday in May, when the 
early closing began for the summer, and, Lo 
add to other joys, the baseball season is in 
full blast. 

lhe further use of the “Milwaukee Form.” or 
the ciause originated to protect landlords from 
the consequences of acts of their tenants, not 
permitted by their insurance policies, was pro- 
hibited at the last meeting of the Milwaukee 
board. Several agents spoke in favor of the 
continued use of the form, on the ground that 
their companies did not oppose its use, and 
that the insured should be protected from the 
consequences of acts of which he had no 
knowledge or control. The majority of the 


agents had received positive instructions from 
their companies that the form would not be 


accepted on any policy, so, when the vote was 


taken, the opposition did not prove very 
strong. The new union use and occupancy 
form was discussed, but not adopted, as the 


hoard considered its present authorized forms 
sufficient. 





STRAUSS CCMMITS SUICIDE. 

H. J. Strauss, a prominent republican poli- 
tician at Watertown, Wis., and a local agent 
of several companies, committed suicide last 
week. 





ANTI-COMPACT BILL GETS QUIETUS. 





By Good Work on Part of Insurance Men 
the North Bill Is Put to Sleep 
for Two Years. 





The North anti-compact bill (known as 92 
S) died hard, but finally received its quietus 
in the committee on corporations, to which it 
was referred after the committee on banks and 
insurance had voted to kill it. The local boards 
are thus given a new lease of life for two 
years at least. 

There were a number of agents who went 
to Madison to protest against this bill, but par- 
ticular praise is due to the few who fought the 
bill through to its death. 

The anti-rebate bill was lost owing to that 
part of it which provided that no contract for 
insurance was valid unless made in writing 
and signed by an authorized agent. This 
clause was considered against the interest of 
the insured. As a matter of fact the framers 
of the bill did not care much about that part of 
it, and would have been willing to have it cut 
out, if necessary to save the rebate feature. 





WISCONSIN AGENCY APPOINTMENTS. 


Aachen & M.—A. F. Kellogg, Portage. 

Fire As’sn—H. J. Wall, Glenwood; John H. 
Graslie and Carl I. Sieberns, Spring Valley; An- 
drew E. Johnson, Amery. 


Portage ; 
Saumann, 
Matthews, 


Freeport—J. M. Larson, 
Dawson, Viroqua; J. H. C. 
Winkelmann and Q. A. 


German, 
John J. M. 
Charles F. 





Milwaukee. : 

Ger. Mowrey, De Forest; 
John H. White, La Valle. 

Girard—Frank C, Haupt, Milwaukee. 


and Frank 
Lena; Bar- 


N. Y.—Desire J. Baudhuin 

Svoda, Abrams; Oscar W. Brazeau, 

field & Bullock, Lake Geneva. 
ae. —Barfield & Bullock, Lake Geneva. 
L. & & G., Eng—David F. Peck, Neenah. 


Ilome, 





ee Bes Ambrose J. Gemmill, Baraboo; David 
Hi. Walker and William C. Orr, Khinelander ; 
Willard G. Babcock, Berlin. 





Mich. Com.—Charles L. Handt, Fond du Lac; 
Ernest von Briesen, Columbus. 

Niagara—Aloys Grimm, Cassville; J. Benj. 
Grindy, Deerfield; Harry C. Son, Edgerton; 
Leonard KE. Ford, Fox Lake; Cheney C. May, 
Cambridge; James M. Blachley, North Freedom ; 


George B. Swan, Beaver Dam; Morris J. Row- 
lands, Cambria; John A. Nelson, Strum; Charles 
C. Murphy, Westfield; John V. Berens, Wild 
Rose; John J. Lynch, Milwaukee. 


Northern, Peck, Neenah; Dan- 


iel Reid, 


Eng.—David F. 
Hurley. 

North River—Fred A. Dundas, Ashland; 
Charles L. Handt, Fond du Lac; Fred G. Ross- 
man, Merrill; John Barnes and Alvah E. Wees- 


ner, Rhinelander. 

Northwestern F. & M.—H. M. Knudtson, Eau 
Claire; H. A. Harris, Hawkins; W. E. Webster, 
Eau Claire: K. J. Urquhart, Medford. 

N. W. Nat'l—Louis W. Blunt, Browntown;: By- 
ron R. Godfrey, North Milwaukee; Jerome 
Charles Dretzke, Cudahy; O. W. Bow and Armin 
Netzke, Milwaukee; Thomas Lukaszewicz, South 
"Milwaukee; Joseph Wright, Watertown; Robert 
T. Roberts, Randolph: Eleanor E. Lahr, Juda. 

Norwich Union—John SS. Dailey and Orla IL. 
Foster, Antigo. 

Orient—William J. Ryan, 

Prussian Nat'l—John Barnes, 

St. Paul—Guy V. Dering, Columbus; C. IL. 
Taylor, Dodgeville; C. C. Fuller, Necedah; J. O. 
Frish, Tomah; F. W. Raisler, Welcome. 

Scot. U. & N.—John A. —— Spring Valley. 

Spring Garden—William D. Coburn, West Su- 
perior. 

United States—Fred G. 


Fond du Lae. 
Rhinelander. 


Rossman, Merrill. 





Richland Co. Mut.—0O. E. Winton, Richland 
Center. 

Poynette Mut.—W. <A. Christians, Johnson 
Creek. 

Watertown City Mut.—E. J. Jacquot, Horton- 
ville. 

WISCONSIN NOTES. 
Blair, Wis., has been rerated and _ tariffs 


furnished companies. 

Peterson Bros, of Bloomer, Wis., it is re- 
ported, will surrender the agency of the Con- 
necticut. 


The agency of F. R. Derrick at Brodhead, 





Wis., has resigned the Connecticut in order to 
unionize its office, 








THE WEST AND NORTHWEST 


HAS CALLED IN ASSESSABLE NOTES. 








Merchants State Mutual Fire of Fargo Goes on 
Cash Basis—Finds It Needs 
More Funds. 


The Merchants State Mutual Fire of Fargo, 
N. D., has sent out a letter dated May 1 stat 
ing that the board of directors after investigat- 
ing the matter fully has decided to place the 
company on a cash basis and demand the 
immediate payment of the full face of the 
notes that are outstanding against policies. 

The company has heretofore charged the 
same rate as stock companies but has collected 
only 60 percent of the premium in cash, taking 

an assessable note for the other 40 percent 
The collection of these notes now makes the 
policyholders pay the full board rate and in 
addition makes them liable for contingent 
liabilities. In its circular letter the Merchants 
State Mutual refers to the record of the New 
England mutuals, evidently trying to impress 
its policyholders with the efficiency of th: 
mutual system, which is quite different in case 
of the New England mutuals from the Mer 
chants State Mutual. It is not likely that 
policyholders will relish paying the same rat 
as on a stock policy and then be subject to a 


further assessment for contitigent liability. 
It was predicted that when the mutuals 
began doing a general business over a large 


field instead of confining their operations to a 


very limited territory they would come to 
grief. 
(he Merchants State Mutual operates in 


North Dakota and Minnesota. It is said to 
have had $52,000 losses during eighteen 
months, and feared the 60 percent cash would 
not be able to meet the obligations. Severat 
mutual men claimed that 60 percent cash 
would not be sufficient and contended that a 
mutual should collect at least 75 percent. It 
is the idea of the Merchants Mutual now to 
collect the full tariff hereafter and pay divi- 
dends, thus taking no more notes. 

The Merchants Mutual is under the same 
management as the Merchants National 
Mutual of Fargo. The manager of these com 
panies started the movement to have a chain 
of mutuals organized in every state, two being 
already in operation in Indiana. The calling 
in of Anate.~ notes by the parent company 
will probably have a dampening effect in the 
enterprise. 





WILL REPRESENT ONLY THE NIAGARA. 

George H. Batchelder at Denver, special 
agent of the Niagara and Providence Wash 
ington in the mountain field, has decided to 


resign the Providence Washington and de- 
vote all his time to field work for the 
Niagara, 

++ ++ 


TORNADO LOSS AT ELWOOD. 
Companies on the Elwood elevator tornado 
loss opposite St. Joseph, Mo.. at Elwood, Kan. 
will suffer to the extent of some 60 percent of 
the face of their policies. 
distributed as follows: 


The insurance was 
North British, $10,000 ; 


Shawnee, $7,500; New York Underwriters, 
$10,coo; Springfield, $5,000; Hartford, $10.- 
coo; Commercial Union, $5,000; Firemans 
l'und, $2,500; Pennsylvania, $2,500. The In 

ness was controlled in Joseph, but was 


placed by the C. S. Elliott agency of Topeka, 
Kan. There was $25,000 tornado insurance 01 
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grain in the elevator, on which there will be 
a loss of from 10 to 15 percent; divided among 
the following companies: Royal, $5,000; Ger- 
man of Freeport, $5,000; German National, 
$5,000; Delaware, $5,coo; American of New- 
ark, $5,000. 
wt ++ 
TROUBLE IN PAUL'S VALLEY AGENCY. 

Trouble is attending the transfer of the com- 
panies of the agency of Hybarger, Moore & 
Co. cf Paul’s Valley, |. T., to W. H. McClain, 
son of C. M. McClain, a local agent at Pur- 
cell, I. T. The trouble is not due to any objec- 
tion to Mr. McClain on the part of the com- 
panies, but rather to the fact that they are 
becoming weary of being bartered about two or 
three times a year by alleged speculators in 
insurance agencies. ‘The agency in question 
was purchased in January last by Hybarger, 
Moore & Co. from E. W. Low. 





COVER CONTRACTS WITH THE FARTIIER. 


American Beet Sugar Company Takes Out In- 
surance to Meet Liability for Unde- 
livered Crop in Case of Fire. 


The American Beet Sugar Company in 
Colorado is taking out contractors’ liability in- 
surance, which is a form of use and occupancy. 
The company contracts with farmers to take 
their crop of beets at $5 a ton. If the factory 
burns, the company agrees to pay the farmers 
$15 an acre for the beets, if it can not handle 
them, allowing the farmers to keep the beets. 
The beet sugar company in taking out insur- 
ance wants to cover its liability, in case of fire 
protecting it in its contracts with the farmers. 
The rate is the same as the factory. lf the 
amount of insurance is not equat to the con- 
tract price in case of fire, the company be- 
comes a coinsurer. 





MINNESOTA AGENCY APPOINTMENTS. 


Agricultural—D. Wheeler Jones & Co., Minne- 
apolis. 
American, N. J.—B. C. H. Gerber, St. Vaul; 


Dell Cummings & Co., Onoka. 


.Wtna—Peter Kremer, Minneota Lake; M. Wal- 
ters, Bethel; G. B. Page, Mazeppa; G. C. Wen- 
chett, Kinbre; J. B. Iverson, Hardwick. 

American, Pa.—Francis M. Payne, Vipestone. 

Alliance—Head-Church. Co., Minneapolis. 

Brit. Amer., Ont.—HL. I. Coben, Brainerd; Sam 


Olson, Fosston; Lyman R. Barto, Sauk Center; W. 
kK. landeene, Elbow Lake. 

Delaware—The Fletcher Co., Minneapolis. 

Firemens, N. J.—Hill & Garwood, Minneapolis ; 
Frost & Markle, Winona. 

Hlamburg-Bremen — T. C. Blomgren, 
bridge; C. E. Aiken, Grand Rapids; H. I. 
Brainerd. 

Wartford—J. T. Nutting, Clarissa; If. I. Cohen, 
Brainerd: B. H. Holte, Starbuck; C. F. Ferd, 
Odessa; B. D. Mitchell, Hammond; L. E. Scruby, 
Zumbro Falls; P. C. Scholberg, Correll, 

Home, N. Y.—Norman Hanson, Fertile: William 
Boyd, Sabin; A. G. Johnson, Melby: O. HL. Daily, 
Taopi; L. A. Olson, Norcross; J. M. Tucker, Stacy. 





Cam- 
Cohen, 





Mercantile—Girdon G. Powers, Montevideo. 
Mich. Com’l—F. Kk. Rowley & Co., Winona. 
National, Ct.—P. M. Johnson, Aurora; F. B. 


Meyers, Biwabik; M. G. Mhyre, Bronson; Otte A. 
lbrews, Cobden; S. B. Bedford, Rushmore. 
Norwich Union—H. I. Cohen, Brainerd. 
N. W. National—Frank Hopkins, Fairfax; A. I. 


Maas, Hutchinson. 

Northwestern F. & M.—D. Grashins, Clara 
City; A. F. Poltratz, Belview. 

N. B. & M.—John A. Johnson, Twin Valley; 
«. BE. Aiken, Grand Rapids. 

Orient—Joseph A. Roth, New Ulm. 


Queen City—E. C,. Hago, LeSueur; J. 
Mankato; D. P. Sullivan, Waterville; 
Dofting, Hastings. 

Queen—Charles HT. Thomas, Hancock. 


Il. Lang, 
Gergen & 


Scott. U. & N.—B. M. Culver, St. Paul; Hf. I. 
Cohen, Brainerd. 


Security, Ct.—Daniel Shaw, Thief River Falls. 
Western, Ont.—H. I. Cohen, Brainerd, 
++ ++ 
KANSAS MEETING IS CALLED. 

Special agents in the Kansas field have been 
alled to meet at the Baltimore hotel at Kan- 
as City, Mo., Tuesday, May 23, at 10 a. m. 
or the discussion of subjects of pressing in- 
erest. The circular to specials announcing 
ihe meeting says: ‘No business you have on 
iand is of sufficient importance to interfere 
vith your attendance.” 


++ +? 


FETTER SEES CHICAGO PEOPLE. 
Mr. Fetter, manager of the rating bureau 
for Missouri, was in Chicago this week pay- 
ing a visit to some of the managers and 


£ 
} 


schedule is now being used in that state, but 


it is thought by some of the field men that 
the basis rate should be reduced. In the 
smaller towns competition is very heavy, 


and it is thought that there would be rate- 
cutting if a lower basis was agreed upon. 
++ ae 


MISSOURI AGENCY APPOINTMENTS. 


Agricultura!l—Louis E. Benedict, Marshall. 
American, N. J.—J. M. Munday, Aurora; C. J. 
Dandt, St. Charles. 


Amer. Cent.—L. F, Farris, lino; Miss Ida Rh. 
Warren, Chillicothe. 

Citizens—thos. M. Vermillicn, Oak Crove; 
Theo. J. Williams, Bellflower. 


Concordia—-W. F. Hlomes & Co., St. Louis; 
Blackwelder & Gray, St. Louis, 
Continental—F,. T. Stockardm, Reprvblic; Henry 


I’. Stubbs, Blodgett : 
W. Medler, 


Il. B. MeBlhanon, Greenville ; 


liarry Bernie; Charles J. Dandt, St. 
Charles. 

Firemans Fund—-A. B. Little, Moberly; Jos. IL. 
Kahman, Washington: J, C Whiteside, Montgom 
ery City. 

Firemeus N. J.—W. B. Lurney, Trenton; 4. 6. 
llouston, Carrollton; Hiram C. Hoffman, Chilli 


cothe ; Grant Corbin, Kirksville. 


Freanklin—Thos. J. Dockery, Kirksville. 

Glens Falls—Spencer & Shackelford, Kansas 
City. 

Ilanover—Wm. W. Carpenter, New Franklin; 
Edward H. Lanigan, St. Louis: Julius H. Brink 
meyer, St. Louis; Engene M. Reardon, St. Louis. 

Ilome F. & .4.—Roberts & Wears, Hamilton. 

North Amer.—Mark Kenny and Ferdinand IP. 
Meyer, St. Louis. 


Mercantile—Miss Ida Warren, Chillicothe. 


Mil. Mech.—C. Ed Gibbany, Albany. 

N. W. Nat‘l—il. UH. Allison, Buckner; C. C. 
Crossan, Laredo: A. L. Friesz, Triplett; Chas, M. 
tjowring, Wellington; Annie F. Hurxthal, Chilli- 
cothe. 

Norwich Union—Wm J. Davis, Kennett. 

Orient—Dorus D. Reeves, Albany. 

Palatine—Charles L. Winters, Warrensburg. 

Phenix, Ct.—James Anderson. Parnell; James 
L. Barker, Wellsville; William Teske, St. Louis; 
Arthur Dimond, Anderson; C. F. Enright, St. 
Joseph; Robert A. McCray, Cowgill. 

Pheonix, Eng.—Blackwelder & Gray, St. Louis. 

Prov. Wash.—James R. Mason, Salisbury; 
Thos. J, Dockery, Kirksville; M. H. Davis & Co., 
Fayette. 

Queen—-Woods & Smith, Princeton. 

Shawnee—Harry G. Brown, St. Louis. 

Springtield—William FE. Goodwin, Deepwater; 
Woodfill, Walker & Gray, Joplin; Willis Bros., 


Westermann and Charles 
E. Pflugbeil, St. Louis; Calhoun & Orcutt, Kirks- 
ville; Carrol! & Powell, St. Louis. 
Niagara—Powell & Ilall, Princeton; Joseph E. 
Schmuke, Jackson: Samuel D. MeMillen, Lock- 
wood; Geo. A. Pettigrew, Cabool; Wm. J. Davis, 
Kennett ; Ora E. Van Pelt, Lamar; W. PD. Roberts, 


Pleasant Hill: Erwin F. 


New Cambria; Oliver A. Mettle, Gallatin; Chas. 
I. Damron, Ironton. 
N. W. Nat'l—E. W. Keithley, Center; I. D. Cor 


wine, Frankford; D, M. Stout, New London; C. M. 
Clark, Perry. 
N. B. & M.—Chas. Hf. Meyers, Shelbina ; Mitchell 


& Wilburn, Marshall: Joseph S. Whitaker, Walnut 
Grove; Calhoun & Orcutt, Kirksville. 
alatine—Thos. J. Dockery, Kirksville. 
ennsylvania—Wm. E. Renfro, Galena ; 
llodges, Cassville. 
Phenix, Eng.—Ccleman L. Ewalt, 
Reliance— Justin Blackman & Co., 
Royal—Wood & Sharp, Palmyra. 
Security—F. Sackett, Butler. 
Shawnee—C, F. Enright, St. Joseph: Huffman & 
Son, Savannah: R. M. McCammon, Albany: Hal 
ley, Otis & Co., Maryville: Thos. J, Dockery, Kirks- 
ville; Ida R. Warren, Chillicothe. 
Western, Pa.—John C. Landis, St. Joseph. 


Wm. J. 


Canton. 
Kansas City. 


Westchester—J. A. Arbuthnot, Brookfield. 
++ ++ 
BURLINGTON’S ELECTRICAL CONDITIONS. 


At Burlington, Ia., an ordinance providing 
for the appointment of an electrical inspector 
is in the hands of a committee of the city 
council. The mayor and council differ as to 
what shall required. The 
local press and chamber of commerce demand 
some sort of action to protect the public. The 
standard for inside wiring has improved since 
last visit of the bureau inspector. Outside 
wiring conditions are confused and dangerous. 
One of the telephone companies will place 
its wires in the business district underground, 
and all other overhead wires should follow. 
It seems wise to await the outcome of inspec- 


qualifications be 


tion ordinance before making any formal 
demand for improvement in pole lines. 
++ a+ 


RULING AS TO “‘ANNEXES.’’ 

The attorney-general of Montana has ren 
dered an opinion sustaining the auditor in 
his position that an underwriters’ agency 
must be licensed before it can do business 
in the state. The issue came up over the 
Protection Underwriters, an annex of the 
Pheenix of Hartford. A_ similar decision 
was made in the case of the Atlas. After 
the Manchester was merged with the Atlas 
the latter issued a policy entitled “Atlas As- 





talking over Missouri. affairs, 


The Dean 


in addition to the regular 


the Manchester,” 
policy under the title of the Atlas Assur- 
ance Company. 

ae ++ 


BREEZE AT ST. JOSEPH BLOWS OVER. 
The non-union special agents think that the 
little breeze at St. Joseph, Mo., where one of 
the agents got out of line, has been adjusted 
satisfactorily. All the field men well 
the local agents appreciate the necessity of 
keeping close to the mark in a city like St. 
Joseph. 


as as 


++ ++ 


SPRINKLER FIRE AT MINNEAPOLIS. 

Fire occurred in the sash and door works 
of the Beardwell-Robinson Company at Minn 
eapolis the other day. Nine heads opened 
and promptly put out the blaze with but little 
loss. Sprinkler companies regard wood-work 
ers of this kind as most excellent to get prompt 
action in case of fire. 
+ 


RURAL TELEPHONES WERE VALUABLE. 


baal 


The five-story stone infirmary of Des Moines 


county, Iowa, six miles from Burlington, 
burned recently, the cause supposed to be 
from electric storms that night. The insur- 


ance loss was $19,000 on building and $1,500 on 
contents. An interesting feature was the fact 
that the excellent rural telephone system made 
it possible to summon a number of farmers 
in the vicinity, who did excellent work in sav- 
ing the inmates. 





GENERAL WESTERN NOTES. 


D. H. McCarthy, the jocund local agent at 
Dubuque, has just taken to himself a wife. 

The fifth annual convention of the Arkan 
sas Association of Local Agents will be held 
at Little Rock, June 21. 

Organization of the Commonwealth 
Ottumwa, Ia. has been completed. 
$100,000 capital and $25,000 surplus. 

An inspector of the National Map & Inspec 
tion Company of Chicago, composed of non 
union companies, has started to work in Min 
neapolis. 


Fire of 
It has 


Camp & Nigg have opened an agency at 
Davenport, la. H. F. Camp was formerly 
with the Shidler agency and J. T. Nigg was 
with W. R. Wier. 

It was stated several days ago that $50,000 
of the $100,000 capital of the new fire insur- 
ance company the lowa manufacturers propose 


to organize June 1 had been subscribed. 
The Keokuk Mutual Fire of Keokuk, Ia., 
has been incorporated with Willian C. How 


ell as president; E. M. Majors, vice-presi- 
dent; J. F. Wilson, secretary; F. C. Overton, 
treasurer. 

Companies are still having trouble in secur- 
ing the use of the Union form of work and 
materials clause at St. Louis, and a concerted 
action will be taken by them to induce agents 
to observe the rule. 

The Missouri insurance department has 
authorized the Inter City Town Mutual Fire 
of Moberly to commence writing business 
The company will do business also in the 
towns of Macon City, Brookfield and Kirks- 
ville. 

The large line of the Cloquet Lumber Com 
pany at Cloquet, Minn., heretofore controlled 
by the Manley-McLennan agency of Duluth, 
has been captured by the Duluth agency of 
the Clarke-Hepworth Company. Amount of 
insurance, $314,500. 
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LIFE INSURANCE GIRGLES. 


RIGGS BACK OF THE NEW COMPANY. 








Well-Known Life Insurance Man Heads Com- 
mittee of Business Men Who Are Pro- 
moting American Mutual. 





George. W. Riggs, a well-known Chicago 
life insurance man, is heading a committee 
of ten business men who are ‘organizing the 
American Mutual Life of Chicago, with $500,- 
000 capital and $500,000 surplus. The com- 
mittee expects to have the company in op- 
eration by Oct. 1. Its charter provides that 
the trustees shall be elected by the stock- 
holders at the first meeting, but annually 
thereafter the policyholders will be permitted 
to elect half of the trustees. This is the 
first company that has secured a charter un- 
der the Illinois law that operates on this 
plan. The shares of stock are being sold at 
$100, the par value being $50. It is the idea 
of the promoters to distribute the stock as 
widely as possible, in order to have a large 
number of shareholders who will be inter- 
ested in the company. 

The company will issue the most modern 
contracts, combining the accumulation system 
with the most liberal protection feature. It 
will write all kinds of policies, including an- 
nual dividend and = guaranteed dividend. 
Offices have been secured in the First Na- 
tional Bank building in Chicago. Mr. Riggs 
is giving his personal attention to the or- 
ganization of the company, and states that 
the most modern methods will be introduced 
which are compatible with safety. Mr. Riggs 
has proven resourceful in his efforts in the 
past and believes that he has in hand a large 
life company that will be a credit to the 
west. ; 





A. S. PRICE IS DEAD. 

A. S. Price, state agent in West Virginia 
for the Des Moines Life, was found dead last 
Thursday afternoon in a Parkersburg hotel. 
He was seventy years of age. He left Des 
Moines, his home, May 2. He had been an 
agent for the Des Moines Life for several 
years. The remains are to be buried at Des 
Moines this week. The company entered 
West Virginia because Mr. Price desired to 


work there. 
++ 


QUESTION OF SUICIDE INVOLVED. 


The Federal Life Insurance Company and 
the Model Life, absorbed by the Federal, are 
defending in an Indianapolis court a suit to 
recover $5,000 insurance on the life of O. V. 
Darby of Kokomo. He was found in a dying 
condition in a Chicago hotel, and the news- 
paper accounts said he was suffering from 
having taken poison. The complainants con- 
tend that he died a natural death. The case 
is attracting considerable interest, and is be- 
ing watched by a number of insurance men. 

Mrs, Eliza Bingham of Goshen, Ind., has 
brought suit against the Supreme Tent 
Knights of Maccabees to collect $10,coo on a 
policy held by her husband, who was found 
dead in a Chicago hotel with a bullet in his 
brain. The Maccabees allege that it was a 
case of suicide, but the plaintiff asserts that 
he was but thirty-five years old, in good 
health and prosperous circumstances, and had 
no reason to commit suicide. 

++ ++ 
MAY START A NEW LIFE CCMPANY. 

It is understood that J. Elisworth Griffin, a 
Chicago promoter, who started the Federal 
Life of that city, has plans in contemplation 
for organizing another life company in that 
city. According to report Mr. Griffin has some 
sort of a securities company to operate in con- 
nection with the life company. 

+ + 
ORGANIZE NEW FRATERNAL LEAGUE. 

The fraternal orders in Towa have formed 
a new league, which amounts practically to 
a secession from the Iowa Fraternal Con- 
gress. Officers of the new league say that 


the Iowa Fraternal Congress has failed to 
verve its purpose and aim. Two conferences 





of the new association have been held and 
the following officers elected: J.-L. Rose 
of Des Moines, supreme protector of the 
Highland Nobles, president; E. H. Burling- 
ton of Oelwein, president Iowa Legion of 
Honor, vice-president; M. S. Rizer of Clin- 
ton, of the Knights and Ladies of the Golden 
Precept, secretary. The object of the asso- 
ciation is to bring about better sanitation 
in schools and factories and thus better the 
life risks which the associations assume. 
+ ++ 
CINCINNATI LIFE MEN MEET TO-NIGHT. 

The Cincinnati Life Underwriters Associa- 
tion will hold its next regular meeting to-night 
at the Business Mens Club. The meeting will 
he strictly informal, and extemporaneous ad- 
dresses will be made by those who desire. 
President Dolph of the national association 
will be present. 





REPORTS ITS SURPLUS AS $43.751. 





Examiner of Minnesota Department Makes 
Report on Northwestern National 
Life as of April 30. 





The Northwestern National Life Insurance 
Company is getting on its feet, according to 
a report issued by Insurance Commissioner 
T. D. O’Brien of Minnesota, covering an ex- 
amination of the company just completed. 
The examination was made at the request of 
the insurance departments of several states, 
and was for the special purpose of ascertain- 
ing the condition of the company April 30, 
1905, after the new officers had taken charge. 

Mr. O’Brien reports that the company has 
a surplus of $43,750.72 as of April 30, 1905, 
notwithstanding the fact that there was no 
surplus Dec. 31, 1904, according to the report 
of the examination of S. H. Wolfe of New 
York. 

D. C. Lightbourn, actuary of the Minne- 
sota department, who conducted the examina- 
tion, discusses the results as follows in his 
report to Mr. O’Brien: 

“As suggested by the Illinois insurance de- 
partment, at whose request this verification (of 
the statement prepared by the company for 
April 30, 1905) was made, ‘a short method of 
arriving at the present reserve liability on ac- 
count of policies was used. As a basis the 
reserve liability for Dec. 31, 1904, which 
amounted to $3,519,932 according to the Actu- 
aries’ table of mortality, was taken. The re- 
serve on all policies issued since that date was 
added thereto and 91 percent of all premiums 
paid on account of renewal premiums of the 
Northwestern Life & Savings was added 
thereto, and it was calculated that as one- 
third of the year had expired, one-third of all 
policies in every other class had advanced to 
a higher policy year, and one-third of the 
reserve for one year on all such policies was 
added to the liabilities. The reserve on all 
policies which have lapsed or which have 
ceased to be in force on account of death or 
which have been exchanged was deducted. 
After making such additions and reductions, 
we found that the reserve liability was 
$3,570,897.81. 

“We found that the amount of the insur- 
ance which had lapsed since the first of the 
year other than Northwestern Life & Savings 
policies was $2,009,897.81, and that the amount 
of new insurance written other than that is- 
sued in exchange for Northwestern Life & 
Savings policies was $681,120. This shows 
a net decrease of insurance in force since the 
first of the year of $1,328,030, which is about 
4 percent of the insurance in force at the be- 
ginning of the year. Your examiners there- 
fore calculated that there should be a cor- 
responding deduction made from the item of 
deferred premiums, which was done. This 
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made a difference of $11,102.89 in this time, 
which made the net amount of uncollected 
and deferred premiums $249,815.07. 

“In computing the item of reserve loans on 
policies the amount given in the report of 
January last was taken as a basis, and the 
liens on all policies which have lapsed since 
that time were deducted therefrom, which 
made a difference in this item of $81,807.08, 
being a _ reduction from $847,165.81 to 
$759,357.83.” 





PIONEER LIFE INCORPORATED. 

The Pioneer Life Association of America, 
with headquarters at Davenport, Ia., has been 
incorporated to take over the business of the 
Bankers Pioneer Association, which was 
started in that city in 1902, as a fraternal. 
The new organization will not have fraternal 
features. It is proposed to’ reduce the mini- 
mum age at which policies will be issued 
from 18 years to 15, and to issue certificates 
for a smaller amount than the Bankers Pio- 
neer Association did. The new association 
expects to have all preliminaries completed 
by July 1. The president is John Z. Benson 
and the secretary Albert F. Walters. 

++ ++ 
PAY THE $500 PENALTY. 

The suits brought against the Mutual Life 
of New York and the Equitable Life of New 
York by the state insurance department of 
Connecticut, on the ground that they adver- 
tised annual statements that did not agree with 
the returns to the department, have been set- 
tled by each company paying $500. In each 
case the violation was considered more techni- 
cal than anything else. 





QUESTION OF VALIDITY IS RAISED. 





Discovered That a Provision in New Minne- 
sota Stipulated Premium Law Was 
Omitted by Enrolling Clerk. 





The stipulated premium bill recently signed 
by Gov. John A. Johnson of Minnesota is not 
the same as that which passed the legislature. 
It has been found that one provision of the 
original bill was omitted by the enrolling 
clerk. The provision itself is not very impor- 
tant, but the claim is made that the entire bill 
is invalid because of the omission. The mat- 
ter has been referred to the attorney-general. 
The provision omitted relates to proxy voting. 

The bill comprises a large number of amend- 
ments to the stipulated premium law passed in 
1901. The only provision in the bill directly 
affecting the Northwestern National Life of 
Minneapolis, the only company operating un- 
der the law, is that stipulating that the com- 
pany shall dispose of its Minneapolis audi- 
torium within ten years. Most of the other 
provisions place restrictions around the or- 
ganization of stipylated premium companies 
and are directed against future companies 
rather than the Minneapolis company. 

Insurance Commissioner O’Brien, who is an 
able lawyer, is inclined to think that the omis- 
sion does not invalidate the entire law. He 
takes the view that every provision of the bill 
as signed by the governor was passed by the 
legislature. The legislature went farther and 
passed the provision regarding proxies; this 
part, however, was not approved by the gov- 
ernor, and so cannot be considered a part of 
the law. 





DECISION AS TO TAX. 


The supreme court of Pennsylvania has 
handed down the decision to the effect 
that the assets of trust companies are not 
liable to the state tax of flour mills. The 
Provident Life & Trust does both an insur- 
ance and trust business. The state sought to 
tax the reserve and surnlus of the company. 
The company held that this fund was not 
held as a trust fund for the assured, but was 
included in the assets of the company and 
therefore not taxable. 


++ ++ 


GRAND RAPIDS ASSOCIATION MEETS. 
The Life Underwriters Association of Grand 
Rapids met Monday evening, May 14, at the 
Morton House, dinner being followed with 


Colonel P, V. Fox 


a pleasant social session. 
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of the Provident Savings Life, the oldest 
life underwriter in Grand Rapids, was made 
an honorary life member. A, H. Pratt, who 
represents the A=tna, was elected to regular 
membership. President W. H. L. TenBroek 
of the Metropolitan presided at the meeting. 





ILLINOIS LIFE BUSINESS IN_ 1904. 





New Business Written, Insurance in Force and 
Premiums Received by Legal Re- 
serve Life Companies. 





The following table shows the new business 
written in Illinois by life insurance companies 
in 1904, the business in force at the end of 
the year and the premiums received. The total 
new ordinary business written was $160,676,931, 
and industrial $41,845,038. Ordinary premiums 
were $25,297,024, and industrial $4,078,007. 


Company— Written. In Force. Premiums. 

MD ‘aécesas $ 2,679,056 $ 26,690,869 $ 979,941 
Amer. Cent... 6 570,143 7,336 
Bankers, N. Y. 1,764,500 2,028,500 52,737 
Berkshire. 1,103,000 8,069,632 260,394 
See 20,480 3,264, 778 130,249 
Colum. Nat... 2,847,500 2,462,500 75,033 
Conn. Gen. 205,555 "367,736 12,425 
Conn, Mut. .. 1,232,031 17,395,742 513.138 
Des Moines... 164,500 1,981,850 56,927 
Equit., N. Y.. 15,863,882 56,523,733 1,856,754 
Equitable, Ia.. 696,983 3,079,156 104,602 
Federal ...... 504,162 1,797,713 50,183 
Fidelity Mut.. 882,798 4,544,816 130,916 
Franklin 1,576,049 9,449,387 361,274 
Germania. 29,000 3,213,777 125,184 
Hartford ..... 261,936 4,401,350 156,833 
eee 837,465 6,778,759 240,772 
Co eee 2,954,820 8,801,898 287,512 
J. Hancock .. 2,787,229 10,736,866 378,435 
Life Assn. ... 723,318 662,318 10,124 
Manhattan. 773,72 3,730,582 115,396 
Mass. Mut. .. 2,109,195 14,043,504 473,214 
Metropolitan 9,369,488 25,607,119 1,021,913 
Mich. Mut. .. 1,237,232 5,457,996 175,285 
Minn. Mut. .. 243,898 1,433,442 45,047 
Mo. State ... 135,380 298,749 12,529 


Mut. Benefit... 3,571,065 25,777,306 889,159 





Mutual, Ill. 255,887 1,263, 171 35,153 
Mutual, N. -Y.. 18,861,638 85,774,396 2,823,722 
National, Vt.. 905,340 5,374,142 191,312 
Nat., U. S. A.. 6,886,372 14,076,894 471,870 
New Eng. Mut. 1,130,51 14,052,504 500,378 
New York ... 38,530,774 149,683,401 5,823,076 
North Am. .. 90,25 305,027 14,960 
N. W. Mut. .. 6,952,705 67,812,279 2,383,414 
N. W. Nat'l... 1,060,537 4,061,230 82,529 
Pacific Mut. . 986,673 2,872,077 92,573 
Penn Mut. ... 3,275,721 14,194,373 582,938 
Phenix Mut.. 495,214 4,062,035 145,425 
Prov. L. & T.. 556, he 5,835,157 223,202 
Prov. Savings. ¢ 9,496,554 255,523 
Prudential. 27,974,823 1,103,105 
Reliance. 75,650 3,349 
Royal Union . 2,321,439 96,257 
Security Mut.. 1,639,368 52,685 
Secur. T. & L. 1,607,574 76,210 
State, Ind. .. 6,0 471 
State Mut. ... 2,345, 956 10,806,637 356,489 
Travelers. 640,93: 9,112,533 224,333 
Union Cent. 4,746,405 20,820,076 661,207 
Union Mut. .. 278,436 -4, 098,809 141,274 
United States. 186,175 2,461,692 98,102 
Washington. 776,627 3:568,1 74 121,991 
INDUSTRIAL. 

Company— Written. In Force. Premiums. 
ee eee, 3,836 13 

J. Hancock ..$ 1,196,858 3,979,704 134,396 
Metropolitan 21,630,174 65,414,218 2,120,655 
Prudential 1,821,806 46,935,713 1 »822,815 





LEARNED RETURNS TO PROVIDENT SAVINGS. 

Tyler P. Learned has tendered his resigna- 
lion as superintendent of agencies for the 
Columbia Life of Cincinnati, and is renewing 
his allegiance to the Provident Savings Life, 
vith which company he was connected for a 
‘umber of years before accepting his late of- 
ficial position with the Columbia. Mr. Learned 
will be located in Cincinnati, and will write 
husiness in Ohio and Indiana. His prospects 
or business are bright, and he hopes to make 

good record for 1905. 

++ 


CHANGES THEIR TITLES. 


The Prudential has notified all its general 
gents that hereafter their titles will be man- 


ger. This order is put into effect all over the 
uuntry, so that there will be absolute uni- 
rmity. 


++ ++ 


COMPANY SUES FOR PREMIUMS. 
The American Life of Des Moines has 
ied several men of Garner, Ia., for money 
leged to be due as life insurance premiums. 
bout a year ago the company agreed to 
ect a hotel at Garner if a certain amount 
of insurance was secured in the town. The 
insurance wag secured and the hotel built, 


but some assured have refused to pay for 
their policies, on the ground that agreements 
made by agents were not kept. 

++ +e 


SANTA FE GIVES SANITARIUM. 


The Fraternal Sanitarium committee of 
which W. R. Eidson of St. Louis is chairman, 
is starting vigorously at work on plans for 
raising the money to establish the sanitarium 
and to carry out its contract with the Santa 
Fe railroad. The railroad presents to the 
committee its fine hotel at Las Vegas, N. 
M., which cost over $100,000 and has large 
surroundings, upon the condition that the com- 
mittee spend $50,000 in its renovation. The 
site is said to be ideal. ‘The Rock Island made 
a vigorous effort to secure the sanitarium on 
its line, but the committee thought the offer 
of the Santa Fe better. It is said the plan for 
raising money will be to make a very small 
assessment upon the members of the organiza- 


tions going into the sanitarium scheme. 
++ 


COSMOPOLITAN RELICENSED IN MISSOURI. 


The Missouri department has issued the 
Cosmopolitan Life Insurance Associataion of 
Freeport, Ill, a renewal of its license to do 
business in that state. While the death rate 
of the for 1904 was very heavy, 
yet the new managers of the association are 
paying off the accrued claims as fast as possi- 
ble and report the members are loyal in pay- 
ment of premiums. The officers claim that at 
the end of the year the association will be in 
a solvent condition and be able to show a 
surplus. 


association 


++ ++ 
PROGRESSING IN MINNESOTA. 

The Inter-State Life of Indianapolis is now 
progressing with its organization work in 
Minnesota. It intends to enter the Dakotas 
at an early date. Henry C. Morgan, the state 
manager at Minneapolis, has been delegated 
for the time being to Kentucky, and will prob- 
ably work some in Illinois and Indiana. Later 
in the year he will return to Minnesota. In 





the meantime the Minnesota office is in charge 
of C. E. Blount, director of agencies. 





COMPLAINS OF THE NATIONAL UNION, 





St. Louis Attorney Claims the Fraternal Has 
Not a Representative Form of Govern- 
ment as Contemplated by Law. 





Joseph A. Wright, an attorney of St. Louis, 
has submitted a brief to Insurance Superin- 
tendent Vorys of Ohio, claiming that the 
National Union, a fraternal of Toledo, O., 
has not a representative form of government, 
as is contemplated by the fraternal laws of 
the various states and Ohio particularly. Mr. 
Wright states that all ex-presidents and mem 
bers of the original board of directors are 
members ex-officio of the national senate, 
which is the governing body of the associa- 
tion. It is also claimed in the brief that all 
of the important offices, except one, and, so 
far as legislation goes, the entire machinery 
of the senate, is now lodged in about thirty 
of its members. 

The question as what constitutes a repre- 
sentative form of government as intended by 
the state laws has not yet been solved by the 
insurance departments. It has been the cus- 
tom of the departments to allow officers an 
ex-officio right to vote with the delegates in 
the supreme body, under the contention that 
the officers of the association knew its needs 
and demand for legislation better than anyone 
else and should direct the same. Shortly be- 
fore he retired from office, Superintendent 
Yates of Missouri urged reform in cutting 
down the number of delegates ex-officio to the 
supreme body of fraternals. 





WANTS OPINION ON SPECIAL CONTRACT. 

Insurance Commissioner O’Brien of Min- 
nesota has asked the attorney-general to pass 
on the legality of special contracts used by 
the Minnesota Mutual Life in the state to se- 
cure business. The company intends to fight 
for its position and will file briefs and present 





New Non-Participating Rates of the [utual Benefit. 


The following are non-participating rates of 














the Mutual Benefit. In this company the 

values are the same as regular participating 

policies. The Mutual Benefit’s rates are in- 
——— —_——Life.— ——_—_—— 

Age. Ord. 10-Pay 15-Pay 20-Pay. 
1 $15.84 $38.41 $28.50 $23.67 
22 16.19 39.03 28.97 24.07 
23 16.57 39.68 29.46 24.48 
2 16.96 40.35 29.96 24.90 
25 17.37 41.05 30.49 25.35 
aH 17.80 41.77 31.08 25.81 
7 18.26 42.52 31.60 26.29 
28 18.73 43.30 32.19 26.79 
29 19.24 44.11 32.86 27.31 
30 19.77 44.94 33.44 27.86 
31 20.33 45.81 34.10 28.42 
32 20.92 46.71 34.79 29.01 
33 21.54 47.65 35.50 29.63 
34 22.20 48.62 36.25 30.27 
35 22.89 49.63 37.02 30.94 
a6 23.63 50.67 37.83 31.65 
$7 24.41 51.76 38.67 32.38 
38 25.23 52.89 39.55 33.16 
39 26.10 54.06 40.46 33.97 
40 27.08 55.27 41.42 34.82 
i 28.01 56.54 42.41 25.71 
2 29.05 57.85 43.46 36.66 
; 30.16 59.22 44.56 37.65 
44 31.34 60.64 45.71 38.71 
45 32.60 62.13 46.91 39.82 
46 33.94 63.68 48.19 41.00 
47 35.36 65.29 49.52 42.25 
48 36.88 66.98 50.93 43.59 
49 38.51 68.73 52.41 45.00 
50 40.23 70.57 53.97 46.51 
51 42.07 72.48 55.62 48.11 
52 44.04 TAAT 57.36 49.81 
53 46.13 76.55 59.20 51.63 
bt 48.36 78.72 61.14 53.58 
55 50.75 80.99 63.20 55.67 
5G 53.29 83.37 65.39 57.90 
nT 56.01 85.86 67.72 60.29 
58 58.92 88.47 70.20 62.86 
no 62.03 91.22 72.85 65.63 
60 65.35 94.12 75.68 68.60 
61 68.91 97.18 78.71 71.80 
62 72.71 100.42 81.96 75.26 
6S 76.20 105.85 85.45 78.99 
64 81.16 107.49 89.19 83.01 
65 85.85 111.37 92.23 87.38 
66 90.83 115.49 97.58 92.09 
67 96.26 119.90 102.27 97.19 
68 102.01 124.58 107.32 192.70 
69 108.20 129.59 112.80 108.67 
70 114.82 134.92 118.70 115.11 


creased in the general agreement of most 
companies in the East to have the same rates 
on this class. The New York Life, Equitable, 
Prudential, Mutual, Metropolitan and others 
have adopted these rates: 





-Endowment. 





10-Yr. 15-Yr. 20-Yr 30-Yr. 
$93.83 $59.59 $42.90 $27.10 
93.89 59.65 42.97 27.20 
93.95 59.72 43.04 27.30 
94.01 59.79 48.12 27.42 
94.07 59.86 43.21 27.55 
59.94 43.31 27.69 
60.03 43.41 27.84 
60.12 43.52 28.01 
60.22 43.63 28.19 
60.33 43.76 28.39 
60.44 43.90 28.62 
60.57 44.06 28.86 
60.71 44.23 29.14 
60.85 44.41 29.44 
61.02 44.62 ¥ 29.77 
61.19 44.84 35.65 $0.14 
61.39 45.09 35.97 30.55 
61.61 45.37 36.33 31.00 
61.85 45.68 36.72 31.50 
62.12 416.03 37. 16 32.06 
62.41 46.41 37.65 32.67 
62.75 46.84 38.20 33.35 
63.12 47.31 38.80 34.10 
63.53 47.84 39.47 34.93 
63.99 48. 40.22 35.84 
64.51 41.05 36.84 
65.09 41.96 37.95 
65.74 42.98 39.16 
66.46 44.10 40.49 
99.89 67.26 45.34 41.94 
100.58 68.15 46.70 
101.34 69.13 48.19 
102.19 70.21 49.83 
103.13 71.42 51.63 
104.17 72.75 53.59 
105.31 74.22 61.26 
106.58 75.84 63.26 
107.98 77.64 65.46 
109.53 79.63 67.88 
111.24 81.82 70.53 
113.13 84.24 
115.23 86.90 
117.54 89.823 
120.10 93.05 
122.93 OG.OS 
126.04 
129.05 
133.18 
oar 27 


‘* vpeeer 








18 


THE WESTERN UNDERWRITER. 


May 18, 1905. 








arguments to show that some attorney-generals 
of other states have ruled that the special 
contract written by the company is legal. The 
Minnesota Mutual claims that jealous competi- 
tors have stirred up the insurance commissioner 
to prejudice him against the contract. 





NO SIGN OF SETTLEMENT IN SIGHT. 





Developments in the Equitable Case During 
the Week—Agents Become Weary of 
Continual Publicity. 


The various interests in the Equitable, who 
have been using the press quite freely in the 
past, evidently have been suppressed, as very 
little is being given out at the present time 
other than public through court 
records and arguments. It is stated that the 
trustees of the Equitable found that the bitter 
contentions in its family being given to the 
press was working great harm. 

The examination by the New York depart- 
ment is continuing, Superintendent Hendricks 
looking into the various phases of the com- 
pany’s operations. Vice-President Hyde shows 
no evidences of making any further conces- 
sions. Last week an important conference was 
held at his house, participated in by himself, 
C. B. Alexander, Vice-President McIntyre and 
H. H. Knowles, former supervisor of agencies. 

Life underwriters have come to the conclu- 
sion that the Equitable agents cannot continue 
much longer under the publicity and the gen- 
eral belief is that many of the solicitors will 
be seeking other connections. The general 
agents, who have their renewals well mort- 
gaged, are not able to leave the company with 
the ease that they otherwise would. The 
general agents are much disappointed that 
something has not been accomplished at the 
home office to allay public opinion. 

A statement was given out after the New 
York department examined President Alex- 
ander to the effect that he admitted that he had 
been an equal participant in the profits of a 
syndicate known as “James H. Hyde and as- 
sociates.” It was further claimed that Presi- 
dent Alexander admitted that he knew that 
the Hyde syndicate was dealing in securities 
that were sold to the Equitable and received 
$28,coo for his share of the profits in the sale 
of the Japanese war bonds to the company. 
Counsel for Mr. Alexander stated that there 
is no truth in the statement given out that 
Mr. Alexander has knowingly participated in 
a syndicate that was selling its securities to 
the Equitable. 

Frank H. Platt, counsel of the policyholders’ 
committee, stated that the theft of $27,000 in 
the loan department is mild in comparison 
with the millions that have been diverted from 
the surplus by underwriting syndicates. Mr. 
Platt states that he is convinced that Superin- 
tendent Hendricks of New York intends to 
get at the bottom of the machinery of the 
Equitable and to ascertain exactly what has 
been done by the officers. He states that suits 
will be begun to attempt to get restored all the 
profits that have been diverted to the syndi- 
cate known as “James H. Hyde and asso- 
ciates.” He furthermore claims as soon as the 
examination is over proceedings will be begun 
to hold officials and trustees of the company 
responsible for violating the insurance law, 
which prohibits an officer or director to make 
money for himself in investments purchased 
by the company. 

It is alleged that two secretaries of the 
Cercle Francais at Harvard are on the Equita- 
ble and also two French secretaries employed 
by Mr. Hyde at his home. It is also claimed 


becomes 





Indiana Managers Wanted 


The Des Moines Life Insurance Company 
has passed the “20 year and $20,000,- 
000" mark, but still bas a few mre 
agency contracts for high-grade, old-line 
producers. We want two honest, ener- 
getic, capable men for managers in the 
state of Indiana. Men who meet the 
above requirements and who wantto join 
forces with a wide-awake company that 
takes good care of the actual producer, 
address, 


WILL T. SMITH, - «= Supt. of Agencies, or 
¢. H. PHILPOTT, 2d Vice-Prest., Des Moines, lowa 


Nota Bene:—Grafters, drones and 


rounders may as well save their stamps. 








that much of Vice-President McIntyre’s time 
is given to Mr. Hyde’s private affairs. 

Vice-President Hyde has made the state- 
ment that the expénses of the Policyholders 
Protective Association of the Equitable were 
being paid by President Alexander of the 
company. J. D. Crimmins, the chairman of 
the association, states that some of the com- 
mittee volunteered to pay the expenses, but 
they were informed by Frank Platt, the at- 
torney, that it would not be necessary for 
them to do so, he stating that the expenses 
were provided for. Mr. Platt was retained 
by Alexander and Colby, the counsel for the 
Equitable. The charge of Mr. Hyde was 
made in the bill of complaint, wherein he 
seeks to obtain from the supreme court the 
removal of Mr. Alexander as trustee of the 
Hyde estate. 

There is apparently much lack of harmony 
in the Crimmins committee of policyholders 
of the Equitable Life. Serious disturbances 
have arisen between Mr. Crimmins, the chair- 
man of the committee, and its counsel, Mr. 
Platt. Some state that the committee will 
either go out of existence or be reorganized. 
It is stated that a meeting will be held in 


a few days to consider the matter. Super- 
intendent Hendricks of the New York in- 


surance department is examining Vice-Presi- 
dent McIntyre this week, and later will take 
up Vice-President Tarbell. 

Several of the large policyholders of the 
Equitable are insisting that the wrangling in 
the company be stopped before further harm 
is done to it. 





PRESIDENT BRADLEY IS IN THE WEST. 





Executive of the Security Trust & Life Visits 
Leading General Agencies—Business 
of Company Excellent. 


President Thomas Bradley of the Security 
Trust & Life is making a tour of the leading 
general agencies of the west. He says that it is 
probable some time will elapse before a suc- 
cessor to Moore Sanborn is chosen, as the com- 
pany is desirous of getting the strongest man 
possible to take charge of the agency depart- 
ment. He states that the company is doing an 
excellent business this year and that so far it 
has experienced a very favorable death rate. 
Last year its death rate was high, for, while 
the expected number died, their policies aver- 
aged $3,300 each against $1,800 as the aver- 
age size of the policies on the company’s 
books. The company is writing no sub-stand- 
ard business now except on applications 
through its own agents from persons to whom 
the company declines to issue standard _ poli- 
cies. A very large part of the old sub-standard 
business is no longer on the books, the bulk 
of the business being select. 





PICK OPENS NEW OFFICE. 

Charles D. Norton, general agent of the 
Northwestern Mutual in Chicago, has opened 
another branch office in the First National 
Bank bluilding, with George Pick, the star pro- 
ducer of the company, as associate general 
agent in charge. Mr. Pick divides his time be- 
tween Chicago and Milwaukee. 

++ ++ 
RUMOR OF A SUB-STANDARD COMPANY. 

There is a rumor that Indianapolis is to have 
another new life insurance company. [t will 
write nothing but sub-standard business, which 
it will endeavor to get without direct solici- 
tation. It is said that state agents of the old 
companies will be advised of this matter, and 
asked to submit risks that have been declined 
by their companies. The policies will carry 
liens and be classified as A, B and C, accord- 
ing to the cause of rejection by the other com- 
panies. 


++ ++ 


ST. LOUIS LIFE MEN MEET. 

The regular monthly meeting of the St. 
Louis Life Underwriters Association was held 
at the Mercantile Club, Tuesday evening. The 
speakers were Hon. W. D. Vandiver, superin- 
tendent of insurance, and Judge John E. Mc- 
Keighan of St. Louis. A paper on “Rebating” 
was read by E. S. Williams of the Provident 











Life & Trust, and a paper on “Twisting” by F. 





E. Cheney of the Mutual Life. President Ben- 
ham was authorized to appoint eleven delegates 
to the national convention at Hartford. Dele- 
gates are to appoint alternates. The delegates 
have not yet-becn appointed. Three new mem- 
bers were elected. About forty were present. 





NATIONAL LIFE MAIL AT CHICAGO. 





Postoffice Department Will Probably Continue 
to Have Letters of Doubtful Destination 
Delivered to National, U. 8. A. 





The postoffice department has as yet taken 
no action after the rehearing of the contro- 
versy between the National Life of Vermont 
and the National Life, U. S. A., of Chicago 
over the delivery of mail addressed to the 
National Life Insurance Company, Chicago, 
lll. For a long time mail so addressed was 
delivered to D. G. Drake, general agent of 
the National of Vermont, in the Marquette 
building. The National, U. S. A., claimed 
that by far the larger part of this mail be- 


longed to it, but Postmaster Coyne ruled 
that the mail should be delivered to Mr. 
Drake. An appeal was taken to the post- 


office department, where the National Life, 
U. S. A., presented hundreds of letters in- 
tended for it, but opened by Mr.’Drake, and 
the Vermont company made no appearance. 
Postmaster Coyne was overruled and or- 
dered to deliver the disputed letters to the 
offices of the National, U. S. A., in La Salle 
street. The Vermont company asked for a 
rehearing, which was granted on March 15, 
when the Chicago company made even a 
stronger showing than at the original hear- 
ing, as not one of the letters received by 
it was intended for the Vermont company. 
It is believed that the postoffice department 
will let its decision after the first hearing 
stand. 

Somewhat similar difficulties arise over 
the delivery of mail for the Mutual Life of 
New York and the Mutual Life of Illinois 
in Chicago. In this case, however, an agree- 
ment has been made between Manager Car- 
lile of the Mutual Life of New York and 
the officers of the Illinois company, by which 
each delivers to the other, by messenger, 
immediately, any mail which may have been 
delivered to the wrong place. This plan is 
found to work quite satisfactorily, and no 
friction has resulted. 





MISS BRESNHAM SUES THE PRUDENTIAL. 

Kathryn Bresnham has entered suit in the 
circuit court of St. Louis against the Pruden- 
tial for $20,c00 damages. Miss Bresnham was 
cashier in one of the St. Louis offices and was 
arrested on the charge of embezzlement. After 
a sensational trial last January, the jury 
brought in a verdict of not guilty. The plaia- 
tiff bases her claim on the expense to which 
she was put in defending herself, mental dis- 
tress and damage to her reputation. 

+ ++ 
TAKES ITS SUMMER VACATION. 

The Dayton Life Underwriters Association 
will hold its next meeting in September. At 
the last meeting, on Monday of this week, it 
was decided to try to get the agents to co-op 
erate with the association for the betterment 
of the business in general. 

++ ++ 
DECIDES AGAINST THE ATNA. 

The Kentucky court of appeals has decided 
against the A&tna Life in the suit brought by 
Mrs. Mary E. Sugg of Logan county on a 
policy for $5,coo carried by her husband. The 
policy was on the 20-payment plan, annua! 
premium $203.90. After nine annual payment 
Sugg defaulted, and died four years and eleven 
days after making the first default. The pol 
icy under its terms gave the insured the right 
after three annual payments to surrender hi 
policy and demand a paid-up policy withir 
twelve months after making default. Thi 
Sugg failed to do, and the widow within fiv: 
years after the first default demanded a paid 
up policy for $2,150. This the company re- 
fused, and offered her instead the legal re- 
serve, amounting to $1,190, which she declined 
The lower court decided against the company, 
and the court of appeals holds that she is en- 
titled to recover the $2,150, as if it had been 
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applied for by the insured within twelve 
months after the first default, as stipulated in 
the policy. 
+ + 

HAS LICENSED NORTHWESTERN NATIONAL. 

Superintendent Vredenburgh of Illinois has 
written to the agents of the Northwestern Na- 
tional Life, stating that he has decided to 
license the company in Illinois on the state- 
ment made to the department, verified by the 
superintendent of Minnesota, showing that the 
company has a net surplus over and above 
all liabilities of $43,000. 





MINNESOTA GAIN AND LOSS EXHIBIT. 





General Summary of Results Under Each of 
the Principal Heads in the Blanks of 
the Minnesota Department. 


The gain and loss exhibit of level premium 
life insurance companies transacting business 
in Minnesota, as prepared by Insurance Com- 
missioner T. D. O’Brien, shows that the net 
arnings of the companies in 1904 were $117,- 
247,135.18, as compared with $58,296,015 in 
1903. 

The exhibit shows that the companies made 
gains in all items except annuities, where pay- 
ments were greater than expected. The actual 
mortality was 83 percent of the expected, the 


figures being $100,314,616.05 and $120,287,- 
242.89. In 1903 the percentage of actual to ex- 


pected mortality was 82. 

The companies paid for surrendered and 
lapsed policies $39,766,259.55, as compared with 
$54,320,272.67 reserve set aside for this pur- 
pose. This makes the percentage of actual 
values paid to the reserve 73, as compared 
with 72 in 1903. 

The companies used 98 percent of their ex- 
pense loading, 1 percent less than they used 
in 1903. The expenses paid amounted to 
$123,661,627.65, and the expense loading ag- 
gregated $125,680,952.85. 

The total interest receipts for 1904 were 
$103,340,224, as compared with $94,907,707 in 
1903, an increase of over $18,000,000. The 
interest which the companies were required 
to earn in. 1904 to keep up their reserve 
amounted to $76,066,712.26, about $27,000,000 
less than the interest earned. 

The companies’ investment expenses 
amounted to $9,280,686 in 1904, about $200,000 
more than in the previous year. The item of 
profit was $1,554,504 and the loss $1,169,257. 

The increase in market values was a very 
important factor in the large increase in in- 
vestment earnings. The increase in market 
values was $25,056,341 and the decrease $253,- 
871. 

The companies paid $4,411,283 in annuities, 
whereas the expected annuities were only 
$4,055,358, making the percentage of actual to 
expected annuities 109. 





PRUDENTIAL MEETING AT COLUMBUS, 

About 200 agents of the ordinary and indus- 
trial branches of the Prudential met in Colum- 
bus recently to discuss their work and to at- 
tend a banquet given at the Southern hotel. 
The agents came from Dayton, Piqua, Spring- 
field, Mansfield, Chillicothe, Zanesville and 
other cities. Forest F. Dryden, third  vice- 
president; Dr. Burriage, medical director, and 
W. R. Konow, manager of the Ohio division, 
were present and made addresses. 

++ at 
WILL ORGANIZE ILLINOIS. 

President Sudlow of the Inter State Life 
and Major Marsh, the vice-president, will be 
in Chicago next week to arrange for an 
office location and prepare for organization 
work in Illinois. The company has a fine 
system of extending its plant and it will soon 
have Illinois well in hand. 


++ ++ 


AUSTRIA RESTRICTS OPERATIONS. 

The government of Austria is taking action 
against foreign life companies with the excep- 
tion of those of Germany. The law provides 
that foreign companies operating in Austria 
must invest and keep invested in Austria gov- 
ernment securities a sum equal to their total 
liabilities in that country. The high court of 
\ustria has ruled that stamp duties must be 





paid on the securities amounting to $683 on 
each $200,000 investment. The court holds that 
this duty is retroactive and will be collected 
for the last nine years. Diplomatic negotia- 
tions are going on among the ambassadors of 
various countries to have the stamp duty re- 
moved and all companies put on the same 
basis. 
++ + 

AMERICAN FRATERNAL LIFE INCORPORATED. 

The American Fraternal Life Association 
has filed articles of incorporation at Indian- 
apolis. It will write life, health and accident 
insurance. Offices have been opened in the 
State Life building. The company or- 
ganized largely by P. Mack Dunn, said to 
have had considerable experience with fra- 
ternal insurance companies. John W. Kern, 
a well-known attorney and politician, twice 
candidate for governor of the state, is presi- 
dent; P. Mack Dunn is vice-president ; Robert 
A. Brown, clerk of the supreme court, secre- 
tary; Chas. A. Bookwalter, once mayor of the 
city and candidate again, treasurer. One of 
the officers, said: ‘We believe that the old- 
line insurance companies are charging excess- 
ive rates, piling up big surpluses, for which 
they are making their policyholders pay with- 
out adequate returns. On the other hand 
many fraternal associations are charging 
ridiculously low rates. We propose to occupy 
the middle ground with ‘adequate rates’ as our 
motto. We will give the policyholder just 
the same protection, so far as the amount set 
aside in the mortuary fund is concerned, as 
the old-line companies, but we wil! not charge 
him excessive rates with which to provide an 
unreasonable surplus and high salaries for 


officials.” 


was 


++ ++ 
M’NUTT’S FINE RECORD. 


Harry F. McNutt, general agent of the New 


England Mutual Life at Cleveland, O., stood 
second in the amount cf personal business 


written by general agents for the first four 
months of the year. This is a fine showing, 
as Mr. McNutt was away on a vacation over 
four weeks of the time. In general, his busi- 
hess is far ahead of the same time last year. 
++ ++ 
APRIL LEADERS OF ILLINOIS LIFE. 

The ten April leaders of the Illinois Life 
are W. T. Pursell, Illinois; G. M. Withers, 
Missouri; J. C. Tumlin, Georgia; H. Sterchi, 
Illinois; L. Altendorf, Illinois; T. N. Childs, 
Illinois; R, B. Daniel, Missouri; R. C. Lewis, 
Illinois; R. C. Bagby, Missouri; F. R. Mat- 
son, Illinois. 





The Chicago office of Th® Western Un- 
derwriter has been moved to Room 601, 145 
La Salle street. Telephone Central 817. 
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LIFE NOTES. 


The Central Life of Des Moines has been 
admitted to Washington. 

George W. Mason becomes agency super- 
intendent of the American Temperance Life. 
_ Fred Cawley, an old Conservative Life man, 
is now under contract with the State Life in 
Indianapolis. 

President John Tatlock of the Washington 
Life is making a tour of the company’s west- 
ern agencies. 

Eugene R. Ellis of Atlanta, the Georgia 
manager of the Washington Life, has tend- 
ered his resignation. 

Samuel M. Field, who has been connected 
with the Connecticut Mutual in Omaha, is 
transferred to Chicago. 

William T. Yearsley has been appointed 
district manager of the Mutual Life of New 
York at Waterloo, Ia. 

The Presbyterian Ministers Fund of Phila- 
delphia, the oldest life company of America, 
has been licensed in Illinois. 

L. E. Jenkins resigns as agent of the Equi- 
table Life of New York at Lorain, O., and 
takes the Northwestern Mutual. 

George B. Peak, president of the Central 
Life, addressed the students of Grinnell Col- 
lege on “Life Insurance” last week. 

George W. Reed of South Bend, Ind., 
manager of the life department of the Trav- 
elers for northern Indiana, stands sixth in 








the list of leaders in the convention contest 
for the largest amount of paid-for business 
during the past four months. 

F. H. Mutchler, manager of the Security 
Mutual Life at Columbus, Ohio, has resigned 
his position to go into the brick business. 

The assets of the Royal League, as of April 
20, 1905, were $901,621. The order is 
deavoring to reach the $1,000,000 
Jan. 1. 

The Beneficial Life of Salt Lake City has 
been incorporated by officials of the Mormon 
church to do an old-line life insurance busi- 
ness. Its capital is $100,000, all paid in. 


en- 
mark by 


George B. Graves, who has represented the 
State Mutual Life at Minneapolis, has been 
transferred to St. Paul, succeeding Thomas 
L. Wann, resigned to enter other business 

Mrs. A. S. Boyer and Mr. L. L. Boyer will 
do special work for the Federal Lite in Indi 
anapolis, with headquarters at the general of 
fices of the company in the Lemcke building 

The Kansas City Life has entered Arkan- 
sas and Texas. Orville Thorp of Dallas be- 
comes state agent for Texas, and Pardee & 
De Lance of Little Rock, managers for Ark- 
ansas. 

T. J. Stewart, superintendent of the Pru 
dential at Toledo, gave a dinner last week in 
honor of the home-office men who are 
visiting the west. About sixty guests 
present. 


now 
were 


The Indiana superintendents of the Pruden 
tial will be entertained in Indianapolis, May 25, 
by the company, in honor of Forrest F. Dry 
den, Dr. Burrage and F. A. C. Baker of the 
home office. 

O. J. Dutton, who has been with the New 
York Life at Lansing for the past seven years, 
has taken the position of agency director for 
the Minnesota Mutual Life, with headquarters 
at Minneapolis. 

Reeve, Smith & Lee, managers of the Pru- 
dential, who have had offices in the Marquette 
building at Chicago, have moved into the Hart 
ford building, taking the office formerly oc 
cupied by the New England Mutual. 

J. L. Kennett, superintendent of the Western 
& Southern at Dayton, O., tendered a banquet 
to his agents at the Beckel House last week 
President Frank Caldwell and Secretary W. J. 
Williams from the home office were present 

George V. Smith, formerly manager of the 
Provident Savings in Cincinnati and later 
manager of the Royal Union in Dayton, O., 
zoes to Peoria, IIL, as general agent of the 


Washington Life, under Davis & MeGrew, 
state managers. 
Daniel Boone, director of agencies of the 


New York Life at Kansas City, has been 
made inspector of agencies, with headquarters 
at New York. He will have contro! of the 
agencies in New York, New Jersey, Connecti- 
eut and Canada. 

E. E. Flickinger, Indiana general agent of 
the John Hancock, who is recovering from a 
surgical operation, is able to make short visits 
to his office. To get back his full health, how 
ever, he will take a vacation of several months 
in the woods of Michigan. 

Edwin H. Stowell, formerly with Chapman 
De Golyer & Co., financial brokers in Chicago, 
has become connected with the Columbian Na 
tional Life as assistant manager of its Chicago 
office. Mr. Stowell is a young man who will 
make himself felt in the Columbian National 


William M. Cathles, F. F. A., of the actu 
arial staff of the Provident Savings Life, has 
been appointed assistant actuary of the society 
Prior to his connection with the Provident 
Savings, Mr. Cathles was a member of the 
actuarial force of the Scottish Metropolitan of 
Edinburgh. 


J. F. Wright of Davenport, agent for the 
Equitable of New York, has written a $100,000 
policy on the life of A. C. Mason. Elmer 
Dwiggins, state manager of the company, is 
highly elated at having secured the largest 
single policy in the state at a time when the 
Equitable is under fire. 

Leighton Leigh, who has been on the home 
office staff of the Security Mutual Life for a 
year past, has relinquished his post, to join 
hands with J. N. La Billois and H. B. Molton 
in the development of the company’s business 
in the upper peninsula of Michigan and north 
eastern Wisconsin. The new firm will be 
known as La Billois, Molton & Leigh. 
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AMONG THE GASUALTY MEN. 


PLANS OF THE ADJUSTIENT COPIPANY. 
How the Subsidiary Corporation Will Handle 
the Claim Work of the Credit Branch 
of the London Guarantee. 











Much interest has been aroused by the an- 
nouncement of the plans of the London Guar- 
antee & Accident in its new department of 
credit insurance, in which it is affiliated with 
the Credit Insurance Adjustment Company. 

Explanation has already been made of the 
proposed policy contract, in connection with 
which the London proposes to render for its 
policyholders in its credit department a serv- 
ice similar to that rendered by the liability 
companies through their legal and claim-ad- 
justing departments. 

The intention is to make this service not only 
valuable and attractive to the policyholder, 
but a saving grace to the insurance company 
in the way of reducing to a minimum the 
moral hazard of a business, with which it is 
of necessity attended to a large degree, and 
also in the realizing of a much larger amount 
in salvage than the credit companies have been 
accustomed to secure in connection with their 
settlements, 

The Credit Insurance Adjustment Company, 
which is to render this service of adjust- 
ments, collections, etc., for the London Guaran- 
tee, is an Illinois corporation, with.a capital 
of $250,000. This company has or will have 
branch offices in every important commercial 
center in the United States and Canada, and 
will have a representative in every judicial dis- 
trict in the United States and in every county 
seat. 

Its organization already comprises. some 
forty or more of the leading commercial law 
offices in the large cities of the country, and 
affiliated therewith is a chain of over eight 
thousand prominent lawyers, the most skilled, 
experienced and reliable in the matter of hand- 
ling collections, bankruptcy matters, etc., in 
the business centers, large and small, through- 
out the country. 

The attorneys in the smaller cities will be 
under the direct supervision of certain depart- 
ment branch offices, laid out largely on the 
territorial lines of the United States judicial 
or bankruptcy districts of the country, the 
aim being to secure economy, efficiency and 
promptness in all services relating to the col- 
lection of slow accounts and the securing of 
largest possible returns from bankrupt estates 
in which the policyholders of the company 
throughout the country are interested. 

It is expected through this system, by secur- 
ing unity of action and a concentration of 
claims, to reduce expenses and to save great 
waste in the administration of bankrupt es- 
tates, to prevent in a large degree illegal and 
fraudulent settlements, and it is proposed to 
check and counteract the influence of un- 
principled lawyers, and in many ways to afford 
the business community, manufacturers, job- 
bers and wholesalers the same economy and 
saving that is now afforded by liability com- 
panies and title guarantee companies, where 
the work of many hundreds of lawyers is con- 
centrated in a few offices best qualified and 
equipped to handle a special line of legal work. 

It is believed that such a system will work a 
very great saving in the commercial world, and 
that a part of the profit or saving thus de- 
rived can be made for the insurance company 
which makes the system possible. 

The general manager of the Credit Insur- 
ance Adjustment Company is George D. Webb 
of Conkling, Price & Webb, Illinois managers 
of the London Guarantee. 

The Credit Insurance Adjustment Company 
will handle the agency forces of the credit 
branch, as well as look after the claims. For 
the most part the lawyers who have charge 
of the adjustment and collection work in a 
town will also be the agents for securing 
business. Where the town is large enough 
a solicitor will devote his time to the credit 
business, under guidance of the legal firm. 





OFFICERS ARE ELECTED. 
The officers of the Association of Accident 
Underwriters of Cleveland, chosen a few days 





ago, are as follows: President, H. C. French, 
Philadelphia Casualty; vice-president, Charles 
H. King, Fidelity & Casualty; secretary-treas- 
urer, Frederick Ayer, Maryland Casualty. The 
executive committee, in addition, consists of 
P. W. Ward of the Ocean and W. W. Sharp 
of the Continental Casualty. Meetings will 
be held monthly, when all questions pertaining 
to the betterment of the business will be dis- 
cussed. 
at ++ 
DETROIT CONFERENCE MEETING. - 

A meeting of the Detroit Conference, the or- 
ganization of companies writing industrial, ac- 
cident and health business, will be held at the 
Cadillac in Detroit, May 24-26. The commit- 
tee on classification has been at work consider- 
ing many changes. This will be the main sub- 
ject for discussion, 

+ ++ 
ADMITTED TO INDIANA. 


Ten casualty companies have been admitted 
to Indiana since the law was amended with 
regard to the nature of securities necessary 
for companies to hold, as follows: American 
Fidelity, Empire State Surety, General Acci- 
dent of Scotland, General Accident of Phila- 
delphia, Great Eastern Casualty, New Am- 
sterdam Casualty, North American Accident, 
National Casualty and Philadelphia Casualty. 





HELD LIABLE BECAUSE IT DEFENDED. 





Court Held Company Estopped from Denying 
Liability Though Contract Stipulated 
It Was Not Liable. 





A rather notable case defining the liability 
of indemnity insurance companies was handed 
down by the Minnesota supreme court last 
week, when the court decided that if a liability 
company acting in behalf of the assured takes 
charge of an action for damages, the company 
is estopped from denying liability on the con- 
tract, even though the contract stipulates that 
under the facts in the case the company is not 
liable. 

The decision, which is the first to be handed 
down in Minnesota covering this point, is in 
the case of David Tozer, respondent, vs. The 
Ocean Accident & Guarantee Corporation, ap- 
pellant. Under a liability contract, the appel- 
lant agreed to compensate the respondent for 
injuries accidentally suffered by its employes 
not to exceed $5,000 in any one case. The re- 
spondent was to give notice of all claims grow- 
ing out of accidents and not to interfere in 
the settlement, of the claims. 

An action was brought against the respond- 
ent for damages for injuries sustained by a 
boy, fourteen years old, claimed to have been 
employed by the respondent in violation of 
the law. The respondent gave notice of the 
claim to the appellant, and the appellant took 
charge of the case. A verdict was granted 
against the respondent for $8,269.12, which 
the respondent paid. 

One of the provisions of the liability con- 
tract was as follows: “This policy does not 
cover any loss from liability for injuries to, 
or caused wholly or in part by any child em- 
ployed by the assured contrary to law.” On 
the strength of this provision the appellant re- 
fused to pay the $5,000 claim. The court holds 
that because the company assumed responsi- 
bility for the litigation, it was estopped from 
denying liability. 





QUESTION INVOLVED WAS MISSTATED. 


Referring to the article in THE WeEsTERN 
UNpeRwRITER of May 11, concerning the re- 
cent case in common pleas court of Cuyahoga 
county, wherein the jury awarded the estate 
of Elias Rheinheimer a judgment against the 
7Etna Life, under a $5,000 accident policy, 
W. G. Wilson, manager at Cleveland, says: 

“The contention was not upon the question 
as to the policy covering blood poisoning, 
which is the direct result of an accident, but 
in this case was upon the question as to 
whether or not there had really been any acci- 
dent at all to excite or induce the blood 
poisoning.” 

He further states that the company feels 
very confident of the correctness of its posi- 
tion in declining to pay this claim, and that the 








case will be carried to the highest courts for 
determination. 
+ + 
SURETY COMPACT OFFICIALS RETIRE. 

President Charles A. Dean and Secretary 
J. W. Hawks of the United Auditing & Ad- 
justing Company, which is the national surety 
compact, have resigned. There has been much 
complaint as to the administration of this or- 
ganization. . In the first place Mr. Dean has 
been charged with using his powers in an 
arbitrary way and requiring differences be- 
tween companies to be settled through his 
office instead of between themselves. Then 
it has been held that Mr. Dean has not been 
successful in holding the companies in line. 
There has been more or less suspicion all 
along on part of one company toward an- 
other that has made it difficult to handle the 
situation. While the surety business has im- 
proved, where there are local associations there 
is much rate-cutting throughout the country. 

_On June 1 Joseph A. Sinn, for many years 
vice-president of the City Trust, Safe Deposit 
& Surety Company, and in charge of its surety 
department, will succeed Mr. Dean as president 
of the association. 

~~ + 
GRIGSBY ON THE FIRING LINE. 

W. C. Grigsby, formerly of the Rough 
Notes Company, has now established an office 
in Indianapolis, which will be the Indiana 
headquarters of H. W. Overman & Co., mana- 
gers of the Philadelphia Casualty for Illinois 
and Indiana. Mr. Grigsby is a member of the 
firm and will devote his attention to organiz- 
ing the Indiana field. He has already made 
some splendid local agency connections. 

++ ++ 
LOSSES IN THE COLLISION. 


The Travelers Insurance Company issues a 
statement showing that in the explosion 
caused by the express train on the Pennsyl- 
vania striking a freight in which dynamite 
was loaded near Harrisburg, Pa., eight policy- 
holders of the Travelers were killed or in- 
jured. So far the company finds that its death 
indemnity amounts to $34,000. The limits on 
non-fatal injuries amount to $52,500. On 
James R. Phillip, the accumulations over 
the face of the policy amount to $4,500. 
Another policyholder had a $1,000 accummula- 
tion over the face of his policy. 

++ ++ 
ACCIDENT MEN TO MEET. 

The Chicago Accident Underwriters Asso- 
ciation will hold a meeting and give a 
dinner to its members and friends at the 
Grand Pacific hotel on May 25. It is likely 
that W. A. Alexander, western manager of 
the Fidelity & Casualty, and others promi 
nent in the business will give talks. 

> Cad 
THROUGH SLOT MACHINES. 

The General Accident will place on sale, 
though the medium of slot machines, an acci- 
dent policy that will insure the purchaser to 
the extent of $100, providing death is met by 
drowning, the amount to be paid to the estate 
of the deceased. The machine will deliver one 
policy upon the deposit of 5 cents and not 
more than five policies will be allowed each 
person. These machines will be placed this 
summer at Atlantic City. 

~~ + 
AGENCY WILL INCORPORATE. 

Macdonell & Baker of Chicago, the Illinois 
managers of the AEtna Indemnity, have incor- 
porated as the Macdonell-Baker Company. Th 
active force in the agency will be L. E. Baker, 
who came to Chicago from Iowa a few years 
ago and has “made good.” He is both a su 
cessful business man and a thorough gentle 
man. J. A. Macdonell will only give part of 
his time to insurance, his main, effort being 
given to traction and other interests. 

++ ++ 
POSTAL MEETING WITH SUCCESS. 

The Postal Accident Insurance Company ©! 
South Bend, Ind., is using the mails effect 
ively in getting business. George B. Warren 
the secretary, manages his ,agents through 
the medium of letters. Most of his appoint- 
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ments are made by correspondence, and he 
has seen but a very few of his representa- 
tives. The Postal does an industrial accident 
and health business and is meeting with suc- 
cess. Last year it wrote 3,100 policies, and 
expects to write over 5,000 this year. Sec- 
retary Warren publishes a monthly paper 
called Postalgram. Although he does not 
claim. to be the poet of the insurance busi- 
ness, he frequently bursts into song, and in 
a recent issue of his paper he hits off several 
good things in verse entitled “The Accident 
Insurance Man’s Alphabet.” 


et - 
MOORE ELECTED PRESIDENT. 


J. Hampton Moore, chief cf the bureau of 
manufacturers in the department of commerce 
at Philadelphia, has been elected president of 
the City Trust, Safe Deposit & Surety Com- 
pany. The City Trust got into embarrassing 
complications over the connection of the Apple- 
yard syndicate with the company and has 


passed its dividends for this year. 
++ A ad 


QUICK ACTION ON BOND. 


The American Surety did some quick work 
recently, when discovery of a default, suspen- 
sion of a bank, recovery on the cashier’s bond 
and decison to resume business all occurred 
within four days. The Peconic Bank of Sag 
Harbor, N. Y., closed its doors May 1, by 
reason of the default of Francis H. Palmer, 
its cashier, in the sum of $41,000. Palmer 
turned over his property to the bank, amount- 
ing to about $20,000, and the directors, in con- 
sidering the situation, decided to resume if the 
amount of the bond of the American Surety 
would be made immediately available. Claim 
was prepared and delivered to the American 
Surety Company in that sum on May 4, three 
days after the bank suspended, and was paid 
forthwith, and in consequence the bank will 
resume business. 





CASUALTY NOTES. 


The Chicago office of The Western Un- 
derwriter has been moved to Room 601, 145 
La Salle street. Telephone Central 817. 

The Illinois Surety Company has made appli- 
cation for license to do business in Indiana. 


The Standard Life & Accident of Detroit 
fittingly celebrated its twenty-fifth anniversary 
last Friday. 

D. Edmund Monroe has left the service of 
the American Bonding, to go with the National 
Surety as special agent. 

H. M. Coudrey & Co. of St. Louis have been 
appointed general agents for the credit branch 
of the London Guarantee for eastern Missouri. 

J. S. Carter of Baltimore having resigned 
the Maryland general agency of the National 
Surety, Reverdy J. Kerr has been appointed 
his successor. 

Maj. Nelson J. Edwards of the Preferred 
Accident, whe has been in London, Eng., for 
more than a year, has returned to Cincinnati 
for a short time. 


W. J. Morphy, general agent of the north- 
western department of the American Credit 
Indemnity, has left Chicago for a two months’ 
trip through his field, which extends to the 
Pacific coast. 

Frank E. Edmunds, recently with the Cas- 
ualty Company of America, and prior thereto 
with the Preferred Accident, has been ap- 
pointed manager of the personal accident de- 
partment of the Empire State Surety Com- 
pany. 

The North American Accident offers eight 
prizes varying from $10 to $100, aggregating 
$350, for the largest numbers of applications 
sent in by individual agents in May, June and 
July and $50 for the greatest number of appli- 
cations with annual premiums. 

_ Secretary E. G. Laughton Anderson and 

\ctuary W. R. Strong, from the home office 
of the London Guarantee & Accident, are ex- 
pected to arrive in New York on May 20, to 
pay their annual visit to the corporation’s 
agencies in this country and Canada. 

Commissioner O’Brien of Minnesota has 
ruled that the International Hospital Com- 
pany of Detroit must comply with the in- 

irance laws of the state in order to transact 
bi siness these. It writes a contract providing 
for paying hospital fees and funeral expenses, 








ASSETS OVER 


73 MILLIONS. 


company. 


AETNA LIF 


MORGAN G. BULKELEY, 


INSURANCE 
COMPANY 


President. 


The Leading Insurance Company in New England and 
the Largest in the World Writing 


Life, Accident, Health 


and Liability Insurance 


Has been in Active and Successful Business over 55 years. 


PAID TO POLICYHOLDERS 


146 MILLIONS. 


Its Surplus, by Connecticut Standard, is $8,850,426.65. 


The Atna Life Insurance Company is organized on the principle of the 
strongest Banks and Trust Companies by having a large capital stock 
($2,000,000) widely distributed, and being subject to the close supervision of 
those who are financially interested. 
economical management, thus making it in the best sense a policy-holders’ 


This gives assurance of safe and 


FOR AN AGENCY ADDRESS THE COMPANY AT HARTFORD, CONN. 








BANKERS LIFE 


Insurance Company 
OF THE CITY OF NEW YORK 


desires to secure General Agents in the 
larger cities and towns in Illinois and 
Missouri, to whom it offers a very liberal 
contract,carrying with it firstand second 
year commissions, together with con- 
tinuous renewals thereafter. 


The company has made a very large 
increase during the last five years, a 
record unprecedented by any insurance 
company in the United States. Insur- 
ance underwriters who are desirous of 
securing a permanent location with a 
guaranteed future income will kindly 
communicate with 


Frank Tully, Manager of Agencies 
31 Nassau St., New York City 











UNION CENTRAL LIFE 
INSURANCE COMPANY 


CINCINNATI, OHIO 
The Great Policyholders’ Company 
Assets, January 1, 1905. .$43,891,738.40 


_ EERE 36,675,050.24 

Greases Serpans .....ccccse 7,216,688.16 

No fluctuating securities—Largest Rate of Interest 
—Low Death Rate 


pan af and inereasing Dividends to Policyholders, 
ble Contracts and Good Territory Open for 
Live Agents. 


ADDRESS 


JOHN Ii. PATTISON, President. 





TO BOND MEN 


THE MIDDLESEX BANKING COMPANY 


of MIDDLETOWN, CONNEOTICUT 


30th YEAR OF BUSINESS 


ASSETS, 8%6,767,338.32 


TWENTY-FIVE MILLIONS OF ITS SECURITIES MATURED AND PAID 
UNDER STATE SUPERVISION 


Now offers its 10 year 44 per cent 


PARTICIPATING COLD BONDS 


INTEREST PAYABLE ANNUALLY 


The Maturity Value of these Bonds is $200.00 and upwards. 
Annual payment 10 per cent of Maturity Value of Bond. 
Payments may be made aunually, semi-annually, quarterly 
or monthly. 


CENERAL, SPECIAL and LOCAL ACENTS 


$2,500 to $7,000 paid to traveling special agents. 


The 


record of the Middlesex Banking Company in the field of 
participating investment bonds has never been equaled. 


Address all communications to 


MIDDLESEX SECURITIES COMPANY 


{t Broadway ° 


- NEW YORK 


L. E. SPENCER, Western Manager, Home Office 
DEANE & DEANE, Wisconsin Mors., Wells Bidg., Milwaukee 
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OFFICERS’ SALARIES GIVEN. 


(Continued from page 6.) 
work, without exception, during President 
McCall’s administration, have been compen- 


sated solely by the regular annual salary voted 
to each such officer by the trustees, in accord- 
ance with the by-laws. 

No officer of the company has ever been 
allowed to borrow money from the company 
or in any way to use the company’s funds for 
his own purposes. 

Some of the President’s Duties. 

After giving a brief biography of President 
McCall, the bulletin quotes by-law No. 4 as 
to his duties: ‘The president shall have a gen- 
eral supervision and direction of the business 
of the company and shall be, ex-officio, a 
member of all the committees.” It then gives 
some of the more important duties of the 
president, as outlined in the by-laws: 

“Selection and appointment of the officers 
of the company other than the executive offi- 
cers, subject to approval by the board of 
trustees. 

“Appointment of standing committees, 
ject to approval by the board of trustees. 

“Supervision of the work of each of the six 
standing committees. 

“Transferring securities, satisfying mort- 
gages, making and calling in investments, with 
consent of finance committee. 

Compensation to Agents. 

“Fixing compensation of agents, with con- 
sent of agency committee. 

“Responsibility for appointment, removal 
and fixing compensation of every person em- 
ployed by the company, executive — officers 
alone excepted. 

“Supervision of all the details and affairs 
of the company, in and out of the home office, 
including investments, compiling annual re- 
ports, securing of business, compliance with 
laws, ete. J 

“Supervision of the legal department of the 
company. All questions of state laws, gov- 
ernment regulations, both foreign and domes- 
tic, taxes and general legal matters come un- 
der his immediate and personal supervision. 

“Consultation as to all medical matters per- 
taining to the company, such as the selection 
of medical directors, examining physicians, 
and consultation in the selection of the more 
important risks assumed by the company. 

“Supervision of the actuarial department 
of the company, embracing the rates charged 
for premiums and the conditions of the com- 
pany’s policy contract with its insured. 

Qualifications Required in a President. 

“Tt will be seen from the continues 
the bulletin, “that the chief executive of a 
company of the size of the New York Life 
must at once be familiar with medical matters, 
be something of a lawyer, as well as a finan- 
cier, an agency manager, an actuary and an 
all-around executive man. Indeed, it is not 
overstating facts to say that the head of no 
other corporation is required to have a train- 
ing so varied as the head of a life insurance 
company of the size of the New York Life; 
for without doubt the responsibilities are 
more varied and require a broader knowledge 


sub- 


above,” 


of almost every kind of business than any 
other calling. 
McCall’s Salary Is $100,000, 
“The salary of the president of the New 
York Life has been raised from time to time 
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during the growth of the company until, in 
1901, it was fixed at $100,000 per annum. It 
is a large salary, paid to a large man, for 
large and peculiar responsibilities. A mistake 
in the selection of $100,coo risks, a mistake 
in negotiating with some government for con- 
cessions, a mistake in agency methods, a mis- 
take in the wording of a policy contract, a 
mistake in investing even a small per- 
centage of the company’s assets, a mistake 
in any one of these departments, could easily 
cost the policyholders several times the 
amount of the president’s salary; and yet, on 
all of these important branches of the com- 
pany’s business, the president is acting and 
passing judgment, day by day, during the 
business year. President McCall receives no 
other compensation—not one dollar—for his 
services to the New York Life.” 
What Salaries the Vice-Presidents Get. 

3efore Vice-President Perkins became a 
member of the banking firm of J. P. Morgan 
& Co. and while he was giving his entire 
time to the New York Life, he received a 
salary of $75,000 a year, the board having in- 
creased it in the hope of holding him. After 
he went into banking, it secured his services, 
part time, for $25,000 a year, which is his 
present salary. Vice-President Buckner gets 


$35,000 and Vice-President Kingsley $40,000 
a year. 
Perkins and the House of Morgan. 
Speaking of the relations of Mr. Perkins 
and the company to the Morgan banking 
house, the bulletin says: “Under this ar- 
tangement (by which Mr. Perkins is vice- 


president and chairman of the finance com- 
mittee), aside from retaining his counsel in 
general executive work, he has had since Jan. 
1, 1901, the full responsibility that comes with 


the chairmanship of the company’s finance 
committee and receives no other compensa- 
tion, directly or indirectly, for his work or 


for any securities bought or sold by the com- 
pany, than this salary of $25,0co per year. 
“The laws of the state of New York pro- 
hibit Mr. Perkins, or any member of the 
finance committee or any trustee, from retain- 
ing any fee or commission as a middleman. 
Our by-laws also prohibit such acts. Mr. Per- 
kins, for instance, receives no compensation, 
directly or indirectly, from any outside in- 
terest on account of securities sold to or Ny 
the New York Life. As a partner in J. I 
Morgan & Co., when the New York Life has 
had any transaction with that firm, his share 
as a partner in any commission or profits on 
the sale of securities by that firm to the 
New York Life has been turned over to the 
New York Life; and further, the New York 
Life, under by-law No. 29, forbids any officer 
of the company to borrow the company’s 
funds, directly or indirectly. Prior to Mr. 
Perkins’ connection with J. P. Morgan & 
Co. the New York Life had a bank account 
with that firm. After Mr. Perkins entered 
the firm that bank account was closed and the 
New York Life has since had no financial 
transactions of any such kind or nature with 
the firm of J. P. Morgan & Co.” 
Bid of the Other Officers. 
The three second vice-presidents, 
ties and salaries, are as follows: Rufus W. 
Weeks, member of the office committee and 
chief actuary, gets $18,0co; Wm. E. Ingersoll, 
general superintendent of European business, 


their du- 


$21,000; Edward R. Perkins, member of the 
office and auditing committees and associated 
with Vice-President Buckner in the manage- 


ment of the agency force, $30,000 a year. The 
salary of ‘Treasurer Edmund D. Randolph is 
$30,000 a year. Secretary John C. McCall re- 
ceives a salary of $14,000, and Secretary Sey- 
mour M. Ballard $10,000. 


BUILD UP 


A renewal income that will sup- 
port you in old age or sickness, 
or those dependent upon you 
when you are gone. Communicate 
with the Pittsburgh Life & Trust 
Company, Pittsburgh Life Floor, 
Keystone Building, 324 Fourth 
Avenue, Pittsburgh, Pa. 






















































The easiest proposition 
to sell to the public—and 
some people contend the 
fairest proposition—is Life 
Insurance at stock rates. 

Write or call for par- 
ticulars. 


THE WESTERN AND SOUTHERN 
LIFE INSURANCE COMPANY. 
CINCINNAT:, OHIO, 








Promises Pleasingly Placed 


In Union Mutual policies. Modern con- 
tracts, convincingly arranged, with in- 
surance guarantee, rights and values 
completely set forth before mention of 
premium rate. Lengthy explanations 
unnecessary — every feature plain and 
simple. Easy to understand; quick tosell. 


UNION MUTUAL LIFE 
INSURANCE CO. 


Portland, Maine 
Frep E. RICHARDS, President 
ARTHUR L. BATES, Vice-President 


Always a plice for active agents who hold 
business written 








Apply to either 


THORNTON CHASE, Superintendent 
84 Adams Street, CHICAGO, ILL. 


EDSON D. = Superintendent 
0 Broadway, NEW YORK CITY 








FRANK D. Jackson, President 
Srpney A. Foster, Secretary 


ROYAL UNION 
MUTUAL LIFE INS. CO. 


DES MOINES 


“As I understand it, you propose to 
return to me all I have path pene se aa 
and $245 in addition.”—W. B. Allison, 

S. Senator, on a Fifteen Payment ite. 


“I now have an opportunity to receive 
back all the money I have paid out, and 
$101.83 in profit.”—J. B. Foraker, U. 
Senator from Ohio, on a $2,000, Ten Pay- 
ment Life. 


J. W. A. STAUDT, State Agent 
CANTON, OHIO 


GERMANRIA 


FIRE INSURANCE COMPANY 


Organized 1859 


62 and 64 William St., Cor. Cedar, Mew York 


Statement January 1, 1905 
SENT TE See $1,000,000.(:0 

























Reserve for Unearned Premiums..... 2,524,219.17 
Reserve ~~ — = all 7 . 
MR on cacdtusivsden ches 189,255.( 
III oor hauncewccc neces sckes + 2,689,225.50 
ee ere $6,352,699.73 





HUGO SCHUMANN, President. 
Fr. Von Beenvuts, V.-Pres. Geo. B. Epwarps, V.-Pres. 
CHARLES wae Sec. Gustav a Ass’t Sec. 















ern Departmen 
E. G. HALLE, a Toya Insurance Delldieg, Chicago, !1!. 
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CAPITAL IS FOUND IMPAIRED. 
(Continued from page 7.) 
firm the appropriateness of the figure at which 
this security is carried. My ‘inquiries have 
been addressed to a representative bond house 
in this city, and I have further made in- 
quiries in the city of Richmond, Va. This 
security is evidently not actively dealt in at 
present, if dealt in at all. The interest on the 
bonds is’ in default. The property is in the 
hands of a receiver. I am unable to get any 
quotation upon this security. A merely 
nominal figure of not to exceed 25 percent of 
their par value has been given on the bonds, 
but this figure is so qualified as being in all 
probability too high, that, in line with proper 
conservatism, I have credited the company 
with 10 percent of the par value of these se- 
curities. Under all the circumstances sur- 
rounding the case, the inclusion of these bonds 
under the head of ‘Assets Not Admitted’ could 
hardly, | think, be criticized as being an imn- 
proper treatment of this item of assets. 
Real Estate Valuation Reduced. 


“Upon the strength of the report of your 
appraisers, just made, the value placed by the 
company upon its real estate owned in fee 
Dec. 31, 1904, has been reduced in the sum 
of $101,750. This real estate consists of thir- 
teen pieces of foreclosed realty, valued by the 
company at $870,250. The appraisers for the 
insurance department fix the value at $768,5co, 
and I have embodied the latter figure in this 
report. 

“In the matter of the company’s loans on 
the security of bond and mortgage the ap- 
praisers have recommended that twenty-two 
of the loans be reduced. The total amount of 
the reduction recommended in these twenty- 
two instances is $77,262. The mortgages are 
one hundred and thirty-seven (137) in num- 
ber, on propertv that is practically all located 
within Greater New York. 

“ISAAC VANDERPOEL, 
“Chief Examiner.” 

Examiner Vanderpoel states he visited the 
company’s office on April 29, and found an 
entry on the books to the effect that the Vir- 
ginia Passenger & Power Company bonds 
were sold on April 27 for $85,000. 


Comment by Superintendent Hendricks. 
Superintendent of Insurance Hendricks says: 
“The foregoing report dated March 14, 190%, 

shows an impairment of the capital stock 
amounting to $70,257.15. In such report par- 
ticular reference is made to $100,000 of Vir- 
ginia Passenger & Power Company first con- 
solidated mortgage fifty-year 5 percent gold 
bonds carried by the company in its assets at 
$8=,000 nd allowed by the department at $10,- 
oco. A supplemental examination bearing date 
May 1, and made a part of the report of March 
14, shows that said bonds have been disposed 
of for $85,000—the valuation placed upon them 
by the company. Thus, the impairment of the 
capital stock has been made good. This act 
of the company’s management in making good 
the impaired capital, taken into consideration 
with the fact that it has unreservedly complied 
with all suggestions and requirements of the 
department, indicates a conservative manage- 
ment and one which should have departmental 
ipprowal. 


Deserves Confidence of Public. 

“The report shows a reduction in the valua- 
‘ition of real estate owned of $101,750. It is 
but fair to the corporation to state that this 
eluced valuation brings its real estate hold- 
ings down !o a most conservative basis. From 
the foregoing reports it appears that the com- 
pany now possesses a surplus to policyholders 
of $444,742.85. 

“Since the examination the management has 
made such changes and economies both in its 
methods of obtaining business and in its home 
fice, that the department is satisfied that the 
ompany is now in an absolutely sound busi- 
less condition; that it will be conducted 
‘long safe, economical and conservative lines 
nd believes that it merits the continued con- 
fidence and support of the public.” 








CASUALTY MANAGERS 


If you want agents or brokers, use 
WEstTERN UNDERWRITER Want Ads. They 


reach the people who have ‘' business 
to place. 








_ THE WESTERN UNDERWRITER. 








POINTERS FOR LOCAL AGENTS. 

(Continued on page 23.) 
you will get a response in a few hours, and 
there will be no possible chance of the com- 
pany’s having more than its share when the 
hose cart arrives. In other words, “play safe” 
and there will be an underwriting profit at 
your agency. 

Don’t harass the company with requests for 
contributions to local affairs, principally fire- 
men’s balls and the like. The company man- 
ager may say “On with the dance, let joy be 
unconfined,” but he will also advise you that 
it is contrary to the insurance code of ethics 
to help pay the fiddler; or, in other words, is 
a violation of union rules. 


In these days of doubie classifications the 
companies have, it is highly important that 
you have your policy forms explicit, so there 
will be no doubt of the class of risk and the 
exact occupancy of the building. Give every 
occupancy, and if stock is covered, be sure 
to indicate whether wholesale or retail, and 
name the kind of stock and the class of 
building, whether brick, brick veneered or 
frame. Wholesale and retail stocks, pre- 
ferred and non-preferred, are all classified 
separately, and it will save you much cor- 
respondence if you will put it all in the form 
at the start. 

If you write tornado business, don’t issue 
a policy for a small amount as compared to 
the value of the property, unless there is 
2 liberal amount of other insuifince. Com- 
panies don’t hanker after tornado liability 
unless the insured carries indemnity for an 
amount equal to 50 percent of the value, so 
that one company alone will not have to 
stand the loss. Suppose you put $500 ter- 
nado insurance upen a building worth $5,000. 
Don’t you see that, in event of a very slight 
windstorm that would possibly take off the 
roof and chimneys, the company would have 
a total loss, whereas if the insurance was 
$2,500, as it should be, the loss would be oniy 
partial? This is only fair to the company. 
Never insure buildings against tornado when 
in course of construction unless roofed and 
enclosed and all windows in place, and don't 
write for short term just to cover the most 
hazardous period of the year. Tornado in 
surance is very cheap and owners can weil 
afford annual policies. “Cut out” the light 
ning clause also. That hazard is not a part 
of the tornado contract. 


A prominent .underwriter on the street, re 


‘ferring to the “cancellation” abuse a few days 


since, called attention to the large amount of 
money justly due companies that was never 
received as earned premium on policies issued 
and returned “not taken,” or “canceled for 
non-payment.” A local agent may issue a 
policy, deliver to assured, and in the course 
of two or three weeks the policy comes back 
to him for lack of funds, or because the 
assured changes his mind and concludes to 
get along without the indemnity. Does the 
company get any premium for the time the 
policy has been in force? No. and yet had 
there been a fire the assured would have 
called upon the company to pay, and pay it 
would. Some policies remain out this way 
for thirty or even sixty days with the same 
result generally, although an agent once in 
a while is able to collect the earned pre- 
miiim. 

If you have a grievance, out with it in a 
letter to the company, couched in respectful 
language and with the facts. Dont be 
abusive, as this will be scored against you, 
and favors will thereafter be few. The com- 
pany is always ready and willing to right any 
wrong, and it is better to take the matter up 
at once than harbor a grudge, and when the 
special agent comes around pour your tale 
of woe into his ears. The special agent has 
troubles of his own and has no room in his 
zrip to carry yours. He is only a servant of 
the mighty corporation and knows that the 
rules of the general office are as inflexible 
as the laws of the Medes and Persians. It 
is better to plead your cause with the head 
than through the medium of the field man. 
Don’t get him into hot water. If he writes 
in and champions your cause he will be “called 


W.H. STEVENS, President 
JOHN Q. ADAMS, Secretary 


. ° $ 500,000.00 


Assets (to protect policyholders) 2,691,926.28 
Net surplus to policyholders 
Net surplus to stockholders . . 712,923.38 


1,212,923.38 


PRED. W. WILLIAMS, State Agent, Michigan, Detroit 
N. T. JULIAN, Special Agent, Ohio and W. Va., Columbus 
GUS M. WISE, Special Agent, Ind. and Ky., Indianapolis 


L. S. MacENANEY, State Agent, Ill. and Wis., 195 La 
Salle Street, Chicago. 
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ORGANIZED 1870 


35th Annual Statement of the condition of the 


CONCORDIA FIRE 
INSURANCE COMPANY 


Of MILWAUKEE, WIS. 


DECEMBER 81, 1904 


CASH CAPITAL - - - $200,000.00 
Reinsurance Reserve - 609,770.89 
Reserve for all other Liabilities - 113,320.24 
Net Surplus - - - - 187,797.40 
TOTAL ASSETS - - 1,110,888.53 





GEORGE BRU MDER, President 
FRANK DAMKOEHLER, Secretary 





W. B. BIERCE, 


State Agent Michigan and Ohio, Whitney Opera House 


Block, Detroit, Mich. 


H. A. BARTELS, Special Agent 
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CHARLES E. DOX, 


MANAGER 





WESTERN DEPARTMENT 


171 La Salle Street 
CHICACO, ILL. 
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FORTY-FIFTH YEAR 





HOME LIFE 


OF NEW YORK 


GEORGE E. IDE, President 





Dividend-Endowment Fund. . 1,290,036. 
(Deferred Dividends) 


Insurance in Force 


INSURANCE COMPANY 


Admitted Assets............ $16,606,229.07 
Policy Reserve, etc......... 13,783,512.00 


Wet Surplus... cc. .cccccce 1,134,104.25 
ba tihiconaats 74,892,289.00 


00 








Wanted 


MASONS LIFE INDEMNITY ¢ 


Desires a manager for its 
home city—a man who will 
build up an agency plant and 
produce business. 


PROPER PERSON. ADDRESS 


1303 MASONIC TEMPLE, CHICAGO 


Chicago Manager 


(NIGHTS TEMPLARS AN 


AN ATTRACTIVE PROPOSITION FOR THE 


E. 1. ROSENFELD, Gen. Mgr. 


I 








The Massachusetts 





Mutual Life Insurance Co. 





SPRINGFIELD, MASS. 
INCORPORATED 1851 





Liabilities, $33,770,674.54 
Surplus, $3,300,623.03 


written in every policy 


JOUN A. HALL, President 

HENRY M. PHILLIPS, Vice-President 
W. W. McCLENCH, 2nd Vice-President 
W.H. SARGEANT, Secretary 


CINCINNATI OFFICE: 201 Johnston Bullding. 
CHICAGO OFFICE: 316 Merchants’ Loar & Trust Builci 
L. Brack: tt Bishop, Mgr. a 


Assets, January 1, 1905, $37,.071,297.57 


Definite paid-up and cash surrender values 








OF VERMONT 





Josera A. De Boer, President. 
James ‘I. Puetrs, Vice-President. 
James B. Estee, 2nd Vice-President. 
Osman D. CLARK, Secretary. 
H. M. Curier, Treasurer. 
A. B. Bisnre, Med. Director. 
C. E. Mouton, Actuary. 
F. A. How.Lanp, Counsel. 


uring the past decade: 


Endowment and Annuity Insurance. 


OLMSTED BROS. & CO.., State Agents 
Williamson Bldg., Cleveland, Ohio 


D. G. DRAKE, 432 Marquette Bidg., Chicago, 





National Lile Insurance Company 


Established in 1850. Operating in 42 States. 


This Company held January 1, 1905, and gained 


Assets, - $31,398 ,453.67 Gain. 1844 
Surplus, - > 3,458 075.90 Gain, 1424 
Insurance, - 134,761,554.00 Gain, 107% 


Sells the Best and Most Modern in Life, Term, 


Ill. 
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down” for not upholding the home office. On 
the other hand, if he does “back up” the 
home office, then you are “dead sore” on 
him; so you will see he must be a smooth 
article if he is able to satisfy both ends of 
the line, 

The question of writing automobiles is a 
perplexing one with companies. They would 
rather be without them altogether, but will 
take them when necessary to accommodate 
you. Don't plunge for this business, how- 
ever, and don’t cover an automobile wherever 
it may be located in the United States, Can- 
ada and Mexico. One or two companies are 
catering for the business under this attractive 
form, but their trouble possibly is coming 
later on. If you must write a floater, confine 
the liability to the state in which you do 
business. Resident agency laws in some 
states really prohibit a floater covering any- 
where in the United States. If you should 
cover an automobile wherever it may be the 
loss might come when the vehicle is 2,000 
miles from your agency, and the company 
would probably be compelled to send an ad- 
juster there to settle the loss—rather an ex- 
pensive trip. Don’t write them unless you 
must; and when you do insure gasolene au- 
tomobiles, remember the gasoline warranty 
must be a part of the contract. 


“TRAPPING THE WILDCATS.” 
(Continued from page 6.) 


nity would be allowed. The unsuspecting ani- 
mal trainer sent along the requested amount 
and heard no more from Jacobs. 

When Detective Woolbridge spoke of the 
monkey to Jacobs, after the latter’s arrest, the 
wildcatter laughed. 

“Oh, that confounded monkey,’ 
“why, the monkey died.” 

“IT know it died,’ remarked Wooldridge, 
“but you didn’t indemnify the owner.” 

“Why, a monkey only lives two years in 
this country, anyway,” roared Jacobs. 

“But you insured it, didn’t you, and took 
$7,500 from Bostock?” 

“Yes, but we'll get him another monkey. 
There are lots more monkeys in the world.” 

“But this was a trained monkey.” 

“Well, we'll hire a man to train him a 
monkey. Seventy thousand dollars for a 
darned old monkey! Why it’s preposterous! 
Who ever heard of such a thing?” 

‘| don’t wonder you're thinking of plead- 
ing guilty,” was the comment of the detective. 

Jacobs would write a policy on anything 
and he would write any kind of a policy. He 
would insure against rain, snow, lightning, 
tornado, how cholera or lumpy jaw in cattle. 

Pathetic Picture of a Victim. 

“In marked contrast to these incidents was 
the pathetic case of Samuel James of West- 
ficld, Ill., a typical victim of Jacobs and his 
wildcat friends. After struggling past the 
sixty-year mark with the ownership of a home 
for his six children as a goal, James accom- 
plished the end of his heart’s desire. It cost 
him $900 and his health, for he was in the 
clutches of consumption when the cottage 
was finally paid for. Fearing lest the fruit of 
his life-work should be swept away by fire, 
James took out an insurance policy in one 
of Jacobs’ companies. The house burned 
down and he was not indemnified. With his 
wife and little ones James was forced to take 
shelter in a chicken coop, where they were 
living when the broken-hearted father came to 
Chicago as a witness against Jacobs.” 

The book closes with a list of wildcats and 
a list of the companies authorized to do busi- 
ness in Illinois and some sound advice to 
property owners about insurance. 
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he cried; 





Agency Appointments 
Life and Casualty 











LIFE AGENTS 
OHIO. , 

.Vitna—J. A. Thrapp, West Lafayette ; Andrew 
Lillie, Cleveland: Leslie Shickner, Elmwood; Sid- 
ney LD. Griest, Hudson; Andrew J. Pennel, Middle- 
port. 

Bankers, Ia.—C. R. Patterson, Lorain: R. T. 
rhorpe, Defiance; L. L. Lehman, Versailles. 

Conn, General—S. M. Crouch, Mt. Vernon. 

Conn, Mut —W. L. Rowland, Toledo. 

Canada—John R. MeGeoron, Cincinnati. 

Equitable, Ia.—F. L. Kerr, Painesville. 

Germania—Francis M. Blagg, Dayton. 

Hlome—aA. H. Schrader, E. H. Pylipp, Cleveland ; 











RELIANCE 


Life Insurance Co. 
OF 
PITTSBURGH 


JAS. H. REED, President 


LIFE REPRESENTATIVES : 


We offer direct renewal contracts for 
excellent territory in Ohio, Illinois, Indiana, 
Michigan, New York and New England 
States. 

Address : 


Agency Dept., — Pittsburgh, Pa. 








EVERY MAN INTERESTED 


in selecting a profession 
that offers the greatest 
prospect of success 
should read the booklet, 
“CAREERS FOR THE 
aoa <ECOMING MEN,” by 
STRENGTHOF Hon. John F. Dryden. 
4 GIBRALTAR ‘7 It is a practical discus- 
ie 5 7 sion of the opportunities 
Sex 4 offered in the field of 
Life Insurance. A copy 
3 will be sent, free, upon 
request. 


THE PRUDENTIAL 


Insurance Company of America 
Incorporated as a Stock Company by the State of New Jersey 

Home Office JOHN F. DRYDEN 
NEWARK, N. J. President 
Prudential Agents are Money Makers. Open Territory 


for 4 Men. The Grand Prize was Awarded 
The Prudential at the St. Louis Exposition. 











What is the use of saying ‘‘the best company,” 
or ‘‘the strongest company,”’ or ‘‘ the largest 
company?’’ They all say those things. 


We Say Simply 


—THE— 


PENN MUTUAL LIFE 
INSURANCE COMPANY 


OF PHILADELPHIA 
Organized 1847 


That Tells the Whole Story 

















Geo. Kenney, East Liverpool. 








THE IDEAL POLICY 


The Pacific Mutual Life 


INSURANCE COMPANY OF CALIFORNIA 





CAN’T BE MATCHED BY ANY OTHER COMPANY 
FOR EXAMPLE 
20 PAYMENT LIFE—AMOUNT $10,000—AGE 35 
Gives__ $50 2 week if disabled by accident. 
$50 2 week if disabled by disease. 
$10,000 if totally and permanently dis 
abied. 
$5,660 and a cash dividend at the enc 
of 20 years. 
$10,000 to your family should you die. 
Assets, $7,800,000 Surplus, $900,000 
AGENTS SHOULD APPLY TO 
DANFORD M. BAKER, General Agent 
Suite 608 Marquette Building, Chicago 








